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LIFE INSURANCE LEGISLATION IN NEW YORK. 


HAT legislative peace which the life insurance companies 
so much desire, and which is conceded as necessary by 
at least one State Superintendent of Insurance, does not seem 
to be hovering to any great extent over the New York Legis- 
lature. The laws which resulted from the life insurance in- 
vestigation of 1905 have again come under the microscope and 
further amendments are proposed to them, some of which 
may be expected to meet with more or less opposition. In 
contradistinction to the practice of registering policies with 
the Insurance Department, which seems to be spreading in 
many of the States of the South and West, New York pro- 
poses to amend its law by providing that after the close of 
this year no more policies or annuity bonds shall be registered 
in this manner. The provision has never been availed of to 
any great extent, and its repeal will not create any disturbance. 
Section ninety-six, relating to the limitation of new busi- 
ness, comes in for consideration by an amendment which 
makes it clear that an industrial company cannot exceed the 
limit on ordinary business set for a non-industrial company. 
A further amendment brings foreign companies within the 
workings of the section. This will only affect possibly two 
companies at the outside under present conditions, and if 
there is to be a limitation law it is only fair that it should 
apply to all companies operating in the State, thus avoiding 
discrimination against domestic companies. It is to be re- 
gretted, however, that the amended section is not made more 
liberal by permitting the companies to write, in addition to 
their specified limit, a sufficient amount to overcome the nat- 
ural terminations by death, maturity and expiry. Large 
amounts of insurance are going off the books of the com- 
panies in this manner each year, to say nothing of the in- 
creasing volume reaching the end of deferred dividend 
periods, a large part of which is not replaced by new insur- 
ance. It is certain that in a few years the limitation will ab- 
solutely prevent any growth in business in force, to the ulti- 
mate detriment of the policyholders. 
The courts last year damaged the famous section ninety- 
seven to some extent by refusing to approve the rulings of 
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the Superintendent of Insurance on two points. Conse- 
quently, the law is now to be amended by making the expense 
limitation apply to the gross expenses of individual agents 
and also defining more clearly the excess of the assumed sav- 
ings from mortality under the select and ultimate method of 
valuation over the net premium. This amendment reads 
“not exceeding, however, in any case the excess of the net 
premium over one-half vqx, according to the American Ex- 
perience Table of Mortality, with interest at the rate of three 
and one-half per centum per annum, or as many twelfths 
thereof as the insurance was months in force.” Another 
amendment permits companies to compensate their agents 
after the first year on other plans than commissions and col- 
lection fees, provided the expense limitation is not exceeded 
and that the plan meets with the approval of the Superin- 
tendent of Insurance. These amendments will scarcely meet 
with the approbation of all the companies operating in the 
State, and the hearings thereon are likely to be lively. In the 
meantime, the companies are endeavoring to transact their 
business in conformity with the laws as they stand and looking 
with longing eyes for the promised days of legislative peace. 





HE Attorney-General of Texas has created more or less 
T consternation among the agents in Texas by ruling 
that fire insurance companies and their agents may not dis- 
criminate among their customers in the matter of giving 
credit. He is of the opinion that if the business purports 
to be carried on upon a cash basis, every customer must pay 
cash upon receipt of his policy; but that a company may elect 
to do business upon a credit basis, in which event every cus- 
tomer may be entitled to the same length of time in which 
to pay his premiums. In other words, companies must treat 
all of their customers in Texas upon exactly the same basis, 
and are not permitted to exercise the discretion which every 
business house freely uses in the adjustment of credits. It 
thus seems that, while refusing fire insurance companies the 
privilege of using discrimination, the State of Texas is it- 
self discriminating against fire insurance interests and in 
favor of all other kinds of business in this respect. 

* * * * * * 

Another obstacle in the way of conducting fire insurance 
in Texas is the construction placed upon a new law requir- 
ing bonds to be filed by fire insurance companies for the pro- 
tection of residents in Texas. Owing to the faulty manner 
in which this law was drawn and enacted, the Insurance 
Commissioner has ruled that all bonds filed are perpetual 
bonds, and that the law requires two bonds from each com- 
pany each year. In order to settle the matter definitely, a 
friendly suit has been arranged to secure a Supreme Court 
decision on the point at issue. 





ITHOUT awaiting action of the other State Insur- 

ance Commissioners, Commissioner John A. Harti- 

gan of Minnesota has prepared a bill for introduction in 
the legislature which is intended to limit the payment of com- 
missions to agents of fire insurance companies to a maximum 
of fifteen per cent. A special committee of Insurance Com- 
missioners, which was appointed to investigate the expenses 
of fire insurance companies, and of which Mr. Hartigan is 
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a member, will give a hearing on the subject within the next 
two or three months; meanwhile, Mr. Hartigan has “taken 
the bull by the horns,” and intends, if possible, to force a 
reduction in expenses by a statutory limitation of commis- 
It is undoubtedly true that commissions in some parts 
of the country and upon particular classes of business are 
unduly high; and it is altogether probable that many com- 
panies, and not a few agents, would welcome a lower rate, 
as tending to not only reduce expenses, but to place the busi- 
ness upon a more satisfactory basis, and to do away with a 
part of the temptation and ability to give rebates. 








FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The Fire Commissioner had a conference with representatives of the 
National Board of Fire Underwriters and the Merchants Association 
last week, which resulted in the appointment of a board of examiners 
to pass upon all future purchases of fire hose for the use of the fire 
department. As Chief Croker is at the head and the board will have 
power to approve or reject bids, pass upon quality, provide specifica- 
tions and examine samples to accompany each bid, it is evident a new 
era has arrived in the selection of hose. The past experience has 
developed chicanery and inflicted rotten hose upon the service to a 
large extent. This conference is a further indication of a sincere de- 
termination to improve the equipment, and, taken in connection with 
reforms in discipline which gladden the heart of the chief, must lead 
to important results. The political influences in the fire department 
appear to have waned very rapidly since Commissioner Waldo was 
appointed. 

W. S. Lemmon, who is now secretary of the new Merchants Fire, 
graduated as an expert in the German-American office before he 
became attached to the Wallace Reid agency. He was a member of the 
associate committee called in to consider what, if any, amendments 
were needed in the Exchange mercantile schedule. 








The question of agents’ commissions as part of the expense of fire 
companies is being forced to the front, both East and West. The 
latest recommendation of the Superintendent of Insurance in Illinois 
is directly to the point, and he says truly that unless the companies 
forestall action the State Legislature will be compelled to take it up. 
The same forces are at work in the East, where it is the constant com- 
plaint that while rates advance expenses increase. ° The agency com- 
panies doing business in Chicago understand the influence of high 
commissions upon profits, and are not all opposed to the suggestion of 
a State regulation. 

The trolley car fire in the Metropolitan barns, on Lenox avenue, was 
handsomely extinguished by the sprinkler equipment, and the com- 
panies interested rejoice accordingly; but it is pointed out that this 
fact offers no reason why the rates on trolley barns in this city should 
not continue to be made by the New York Exchange as usual, instead 
of being turned over to outside associations or special committees. 

Col. A. H. Wray of the Commercial Union visited the West last 
week, and it was announced that the object of his visit was to attend a 
wedding. Probably this is true; but while in Chicago Col. Wray 
doubtless used his eyes and ears for the benefit of his company as he 
uses them at home. 

There is invariably a fine chance for a difference of opinion upon 
valuations in nearly every loss, but especial trouble has arisen in 
agreement upon the sound value of trolley cars in this city of the 
older and obsolete patterns. It is next to impossible to count the cost 
of new cars on the old basis, inasmuch as no new cars are now built 
of the patterns discarded even five, much less ten, years ago. Lately 


the brokers interested in the risks of the Metropolitan Company have 
sought some method of agreeing in advance upon a basis, but the 
underwriters are shy of such agreements, because in the past they have 
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always lost. The basis of value of an ancient horse car or trolley 
lying unused for years is too much of a problem, unless the value as 
old junk is contemplated. 

We are told that the February premiums in this city generally 
showed an increase, and the first week’s start in March was also 
gratifying. This indicates that values of merchandise are enhanced, 
and the building improvements are far in excess of last year. The 
brokers do not conceal their joy, but these chaps scatter their risks 
around so wildly that two-fifths of their expirations change hands 
every month. 

The question is asked whether the example of the Continental in 
the matter of the one hundred per cent stock dividend may not be fol- 
lowed by the Home or German-American. Why not? 


The proposal for a new million-dollar company in Boston shows that 
the Bay State capital is waking up. The names of the incorporators 
and their financial strength suggest that they are not likely to fall 
short in the assurance of capital. What interests the New York agents 
most is who will handle the new company’s policies in this city. 

There was an appearance of a storm among the public adjusters in 
this city six weeks ago, when the scathing report on their methods was 
presented by the committee on losses and adjustments to the local 
board. They are by no means a harmonious set of citizens, and were 
not agreed how their answer to the loss committee should be handled. 
Evidently their courage oozed out when they realized how much might 
have been said, but was omitted awaiting some response. 

The liability companies engaged in fidelity business are trying to 
collect evidence of the operations of the English Lloyds through 
brokers in effecting fidelity insurance upon the employees of the largest 
banks in this city. The story has been repeated on the street, and 
the liability companies are very much interested in learning the exact 
truth. 

E. B. Vanderveer has been appointed agent of the Caledonian of 
Edinburgh for the western district of Brooklyn. 

Harry C. Zaro has been appointed East Side manager of the Granite 
State Fire. 

J. Montgomery Hare, manager of the Norwich Union, is on his way 
to South America, landing at Buenos Ayres. He will cross the Andes 
by way of Valparaiso, the trip taking about three months. 

J. G. Leigh of L. B. Leigh & Co., Little Rock, Ark., was in town this 
week. - 


CHICAGO AND THE WEST. 


Childs, Young & Wood of Chicago have secured an independent line 
for the Providence Washington. 

Thrasher Hall has severed his connection with the Western Adjust- 
ment Company, and will hereafter adjust losses for the assured. 

Arthur Hawxhurst, insurance manager for Marshall Field & Co., 
will read a paper, on March 8, before the Fire Insurance Club of 
Chicago on “Fire Insurance as a Prerequisite to Credit.” 

Arrangements have just-been made with R. M. Trimingham, secre- 
tary of the Chicago Board of Underwriters, to speak to the Fire In- 
surance Club on May 10 on rules and regulations of the Board of 
Underwriters. 

George E. Kline, Western manager of the Continental, is to move 
to New York within a few days, to become vice-president and man- 
aging underwriter of the Continental, the Fidelity-Phenix and the 
Fidelity Underwriters, and will retain general supervision of the 
West. The Western department office will be in charge of Secretary 
C. R. Tuttle, who has for many years been associated with Mr. Kline 
in the management of the Western department. 

A. Loeb & Sons have been given an agency of the Germania Fire 
of New York for Cook county. 

Robert H. Hunter, who has for a number of years specialized on 
packing house lines, expects, with the assistance of A. C. Olds, ex- 
ecutive special of the Phenix, to organize a new company in Chicago, 
to be known as the Commercial National Fire. This company is to 
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have $200,000 capital and $200,000 surplus; and none of the surplus is 
to be used for organization purposes. Mr. Hunter was formerly man- 
ager for the insurance department for Nelson Morris & Co. Mr. Olds 
has resigned his position from April 1. It is hoped that the new com- 
pany will be in operation in July of this year. 

John D. Cory & Co. of Chicago have been appointed Illinois man- 
agers of the Franklin of Washington. 

Montgomery & Funkhouser of Chicago have been given the auto- 
mobile agency of the Mannheim of Germany. 


BOSTON AND VICINITY. 


Samuel I. Gordon, Morris and Rudnick and Bernard Davis have 
been found guilty of conspiracy to defraud fire insurance companies, 
the first named getting three years and the others fines, which with 
restitution required will cost them $25,000. These men nearly got 
away with their little scheme, which was built round a fire in a fur 
store, and it was only through the vigilance of the adjusters that the 
conspiracy was unearthed. 

Two bad fires last week, one in Lewis Wharf for $100,000, another 
in the New England building, Summer street, for $125,000, seriously 
affect the loss ratio for March in Boston, which, with the exception of 
the Y. M. C. A. building, spoil an otherwise creditable record. 

The Franklin of Washington, D. C., has been admitted to Massa- 
chusetts. Kollock, Rice & Co. will represent it in Boston. 

The Fidelity-Phenix was admitted to Massachusetts last week, 
and A. M. Bullard is announced as its local manager. Mr. Bullard 
has been identified with the Phenix for many years. 





NOTES FROM PHILADELPHIA. 


A charter has been granted the State Mutual Fire of Huntington, 
Pa. 

At auction last week ten shares of stock of the new American Union 
Fire, which is being organized in this city, sold for $50 per share. 

Harold Haskins, of the Western Pennsylvania field of the Boston 
and Old Colony, will on April 1 succeed W. H. Burkhardt, Jr., as 
Eastern Middle department special agent of the same companies. 

The announcement that the new issue of stock of the Insurance 
Company of North America will be offered to stockholders without the 
intervention of underwriters has not affected the price of the stock, 
which continues at approximately $24 per share. At the attractive 
price of $15 per share, at which the new stock is offered to present 
shareholders, it is believed that they will take practically the whole 
issue. 

J. Howard Cochran, formerly the most prominent real estate and 
insurance broker of Chester, Pa., died recently at his home in Bellevue, 
near Pittsburg. 

On April 1, Ridge, McNeill & Furlong succeed A. M. Waldron as 
sole agents of the Dubuque for Philadelphia and vicinity. 

The Wagner & Taylor Company has been appointed Philadelphia 
agents of the Fidelity Underwriters. The Fidelity Fire was formerly 
represented by this agency. 

Louis C. Madeira & Son have been appointed second agents of the 
Western of Pittsburg, succeeding Keighler, Gegler & Co. 





THE MIDDLE STATES. 





Important Court Decisions on Attorneys at Lloyds. 


Two opinions have just been handed down by the Appellate Term of 
the Supreme Court of New York which are of more than passing in- 
terest to any who are interested in Lloyds, if for no other reason 
than that the questions involved have here been for the first time passed 
upon by an Appellate Court in this or any other State. 

The situation was that from 1902 until comparatively recently the 
underwriters at Isthmus Lloyds and New York Fire Lloyds were rep- 
resented by Messrs. Patterson & Howey (associated in each instance 
with an inactive co-attorney) acting under the usual power of attorney 
executed by the individual underwriters. During their régime there 
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was a deal of litigation, the major portion of which was handled through 
Patterson & Howey, by Menken Bros. Some time since the under- 
writers received a letter from Menken Bros. demanding payment from 
each of their pro rata share of a claimed unpaid bill for legal services 
of very substantial proportions. The claim. was repudiated, and 
then test suits were started, one against Barry as an underwriter at 
the Isthmus Lloyds and one against Cortis as an underwriter at the 
New York Fire Lloyds. As there were ten underwriters at the Isthmus 
and fifteen at the New York, each of whom would in effect be bound 
by the determination of these cases, they were litigated with some care. 

On the trials it developed that more than six years ago an arrange- 
ment was made between Patterson and Menken Bros. whereby the latter 
were to have all the legal business for both Lloyds, but the attorneys 
in fact were to be relieved from any personal liability for their fees, 
such to be prorated among and paid by the individual underwriters. It 
was, however, admitted that none of the underwriters knew of this ar- 
rangement, and it was claimed that the power of attorney was broad 
enough to warrant the making of the contract on their behalf. 

In the court below there was judgment for the plaintiff in each case, 
but on appeal these were reversed and new trials ordered, the AppeHate 
Court holding: First, that, under the agreement with the underwriters, 
the attorneys in fact had no power to foist upon the underwriter in- 
dividual liability in the first instance for attorneys’ compensation; and, 
second, that the power of attorney was joint and not several, unless so 
expressly stated, with the result that no contract made by Patterson 
alone was binding upon the individual underwriters. 





Albrecht Vogt Elected President Rochester German 


Albrecht Vogt, vice-president of the Rochester German and chairman 
of the finance committee for years, has been elected president of the 
company, succeeding Eugene Satterlee. Mr. Vogt became a directcr of 
the company in June, 1882, and exceeds in length of service in that 
capacity all but four of the directors, of whom three participated in the 
organization of the company, and the fourth was elected in the first 
year of its existence. 

The Rochester German is to be congratulated on its choice of a head 
executive, and the company will undoubtedly enjoy continued pros- 
perity under his able administration. 

H. F. Atwood is the vice-president of the company and a gentleman 
of considerable underwriting and executive ability. He was formerly 
vice-president and secretary, but was elected vice-president when Ed- 
ward E. Paschall was elected secretary of the company. 





Legislation at Albany. 
[From OUR OWN CORRESPONDENT. ] 


A hearing has been held by the Assembly insurance committee on the 
bill of Assemblyman Bates of New York amending the insurance law 
by requiring fire insurance companies, within five days after notice of 
loss or damage by fire, to deliver to the insured proper duplicate blanks 
for making proofs of loss. The blanks must contain printed instruc- 
tions as to the manner in which the proof of loss is to be made, and 
when the proofs are made in substantial compliance with such instruc- 
tions, they shall be sufficient prima facie proof of the loss, if returned 
to the insurer within the time limited for making the proof. Service 
of the proofs of loss may be made upon the insurer or his accredited 
agent, or any person in, or connected with, the office of the agent. 
Failure to furnish such blanks is to be considered a waiver on the part 
of the insurer of his rights to demand proofs of loss. At the hearing, 
opposition was voiced by H. F. Atwood, vice-president of the Rochester 
German, who appeared for the fire insurance companies of the State, 
and Frederick T. Case, for the New York Board of Fire Underwriters. 

Albany. March 7. LANCASTER. 





—M. F. Parkhurst, senior member of the firm of Parkhurst & Taylor, at 
Plattsburg, N. Y., died last week. 

—The Shawnee Fire of Topeka has reinsured the outstanding risks of the 
Freeholders of Topeka in New York State. 

—Thomas L. Wilson has been appointed agency superintendent of the Delaware 
of Philadelphia, succeeding the late William Hall. 

—Wnm. R. McLeod, formerly an inspector for the Underwriters Association of 
New York State, has been appointed special agent of the Dubuque for New York, 
succeeding R. C. Burdick, resigned. 

An effort will be made in Ohio to pass a law providing for a State electrical 
engineer to work in conjunction with either the Fire Marshal or the Superin- 
tendent of Work Shops and Factories, whose duties will be the examining and 
licensing of ali electrical men who have to do with the installation of electrical 





wires. 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 


Fire Insurance Premiums in New York City. 


Below will be found a comparative table of the premiums received in 
New York city by all the insurance companies legally doing business 
therein for the last six months of the years 1904 to 1909, inclusive, as re- 
ported by the New York Board of Underwriters. 











































































































NAME OF COMPANY. | 1909. | 1908. | 1907. | 1906. 1905. | 1904, 
New York. $ $ $ $ $ 
Adirondack............+++- 7,045 5,474/ = 12,559} 10,213}... cients 
Assurance Co. of America 25,238 28,205} 1... 27,263 26,265 22,039 
Caledonian-American....... 7,309 13,768 12,311 8,798 . eee 
City of New York......... 41,647/ 30,143) 97/453 24,080) 24,686) ...... 
ON tics a hase oles 7,225 5,773 21,220 19,814 18,524 20,664 
Commercial Union Fire..... 11,233 8,089 564 14,910 13,425 12,491 
Commonwealth............. 36,503 28,001 23,512 788 27,947 918 
eee eS ee 135,196} 139,971 132,068} 181,690] 188,298} 186,014 
Empire City............+4. 37,074 36,709 343 31,684; . 25,894 1735 
— ER. 5 566% pies 45,603 36,136 22,232 |, SE ere 
German Alliance... . 37,026 39,304 844 42,513 35,614 33,789 
American. . 420,059] 418,861) 402,502} 452/449 ,855 716 
Gebel. . 0.00. cccceccers 103,389) 105,145) 115.829} 123/831 111.473 112,896 
Globe and wenn kieskren a 111,525 926; 114,993) 114,376) 107,127 
ilton. See eet Game Shee kee, eee ee 
we 168,707] 247,026 
345,105 052 
33,107; 28,043 
99,284 280 
9,520 20,450 
868 76,204 
30,519 38,763 
19,627 15,358 
18,732 19,323 
16,334 112 
805} 99,953 
39,716] 41,212 
27,640; 20,166 
35,262 30,842 
67,291 63,754 
62,628) 55,149 
7,635 78,781 
Lloyds. 
Allied Underwriters......... 474 260 _ <r ass 1,009 
American Exch. Undrs...... 5,938 2,836 | i ees ere 
American Lloyds........... 11,382) 13,733} 11,631} 13,298 ‘11, ai3 12,038 
Associated — hareet = skvaal|- Sanceall enews ae 
Assurance Lioyds.....-.--++) 0 os...) cee] cece 
Garfield Assur. Fire Lloyds..) ss. 4,619 6,696 
Great Western Lloyds....... 6,576 7,259 5,371 
Individual Underwriters... .. 29,208 29,479 ee 4 
Ms LAoydS.....ssesssss| .....1 svcece 6 
a Underwriters....... 909 871 681 676 768 234 
Manufacturers Lloyds....... 2,567 4,636 4,000: 3,445 1,423) 1,372 
Merchants Lloyds......-... 3,053 4,835 3,141 3,164 1,318) 1,810 
National Underwriters. . 3,720, 4,128) 8/396] 31370 2,630, «1,728 
N.Y. & New Eng. Underw’s..) 27 375 940 1,025} ...... f Mcsicemras 
New York Commercial Un- OM cpa. acca Gage) ode Wecee eae 
New York Insurance Ass'n... 6,767 6,307 11,740) 3,103 901 707 
New York & Boston Lloyds.| ...... 1,834 2,203 1,968 2,147 3,432 
New York Fire Lloyds......} ......) ...... BS eae 22 
N. Y. Reciprocal Underw’rs. 47,724 43,138 46,231 40,933 37,463 32,108 
No. American Inter-Insurers. 8,116 8,271 9,124 8,107 8,338 8,674 
Union Underwriters......... 3,910 4,332 2,934 | ree iar Se 
si ata <hthal anaxeeu 537 ‘ScUbeE) Deepen) © waoues 
| 
New York State. | 
——. Watertown..... 58,656; 54,720] 51,126) 48,014 62,359 41,256 
Albany ae yekeinh awe 14,339 3,403 15,806 13,324 10,318 8,950 
Buffalo ‘Seomeaendiah. Buffalo. 12,022 11,418 13,259 ,608 9,224 9,666 
Buffalo German, Buffalo..... 18,423 18,262 22,264 20,713 17,213 16,477 
Commerce, Albany......... 9,553 11,160 10,436 8,898 255 342 
Dutchess, Poughkeepsie...../ 20,016 20,667 24,901 20,450 12,346 11,334 
Glens Falls, Glens Falls..... | 44,190 33,437 43,831 35,150 24,201 12) 510 
National Lumber, Buffalo. . 11,271 4,584 4,315 EMME! cacgshl  sacuu-s 
Rochester German, Rochester 26,976 22,293 28,04 6,542 12,769 10,028 
Retired company ........} ....., 5,957 6,382 5,920 4,137 4,666 
ALABAMA. 
Retired compamy....--022)  occsc] ..ccee]  cecceed  cccoce 25,015 24,934 
CALIFORNIA. _ 
California, San Francisco... . 9,731 A) ee, ane Carrere | MPG kee 
Firemans Fund, San Fran... 63,201 49,100 46,886 27,814 36,027 36,795 
Retired company.....----) fp dw. ee 12,679 11 ‘471 
CoLoraDo. 
Imperial, Denver......... 5,600 6,314 MMSE ye i MMrensetooee OU Manan» 
ConNECTICUT 
tna, Hartford............ 189,637) 160,521] 157,467) 141,977| 118,103 115,654 
Connecticut, Hartford....... 44,607 748 33,017 66. 33, 32,037 
Hartford, Hartford.......... 162,945] 153/952 159, 182,938; 208,537) 183 803 
National, Hartford.......... 3,854) 105,894) 111,341 911 84,864; 91,108 
Orient, Hartford.. ......... 5,344 33,107 35,039 27,210 24,297| 28,727 
Phoenix, Hartford........... 122,313 93,241) 113,443) 124,707/ 95,017 71,872 
Security, New Haven........ 32,537 26,231 28,67. : 26,377; 23,074 
DELAWARE. 
Retires COMpANY.... 0.52.) ced is cees 34,759 | Oe errr 
District oF COLUMBIA. 
ee merece aieene 8,140 7,816 
Groreia. 
Atlanta — Atlanta...... 17,463 15,088 16,107 Pere auiedl < map 
Georgia Home, Columbus. . 31,756) 34,926 34,10: 24,753} 25,834 26,639 
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NAME OF COMPANY. | 1909. | 1908, 1907. | 1906. | 1905. | 1904. 
$ $ 
American National, Rock 15,779 13,504 7,011 7 ey ame . wameLt. Te ‘3 os 
jumet, be seeeeeeeees = wee wae wane aess RD  dachcc 
Bebb Situs i " rol: ee x 6, 
Ins.Co. “fs * neg of Ill. “one . on pels PERM, svmacmenh . <cz . oa ~ _ 
soees i ’ 13,774 11,862 Ee” aecee 
Millers National, Chicago. . 10,445 Seewet! Vapsawel  Gaeeteuk out . so Baten: 
Retired companies........| §...... keeeNel- —sacesGe Gees 65,321 57,561 
. ,INDIANA, 
Retired companies........]  ......] 9 ...... 26,318 17,422 13,056 11,286 
Towa, 
Dubuque F. & M., Dubuque. 8,247; 15,102) 13,270 WP, cwveel “xucses 
Kansas. 
Freeholders, Topeka........ 13,417 re. eee oh ee 
Shawnee, Topeka........... 468, 17,867; 26,318) 23,880} 22227] 225! 
_ Kentucky. 
Retired company......... SeNeReL + weines Coe « soaciee 29,498 14,258 
Mechani e he ders, N. O.. 15,150 16,325 
cs Traders, y » 753 1,011 5 101 
Sun, New Orleans.......... 21,975 19,365 aera . ane : pict ce - 
Teutonia, New Orleans 21,261 9,704 11,107 16,162 12,677 11,094 
Retired company ......-.) 19,581) 19,529} 28,715]. ....| os 
MARYLAND. 
German-American, Balto. ... 17,250| 17,172; 16,429| 16,405 8,945 8,605 
Retired companies........|  ...... 19,481 15,413}... 32,957 8,168 
Bo Boston. 96,932 
ston, Boston............. ; 91,303 1 e . 760 
Old Colony, Boston......... 25,810 25,620 30/460 eH br re te me = sa 
by wi bac M., -» Sip/ghield 65,337 55,379 7, 295 46,326 42,516, 47,803 
RiaNicsstl — Soeeeat sslancll og beef Scoce 4,647 24,911 
Detroit, Detroit. Sa ickteweelere 22,820 18,501 18,183 19,706 14,853 12,458 
ichigan, Detroit . eeesccees 15,473 25,990 28,219 15,852 13,490 13,713 
Commercial... |: 33,489] 44,114) 54"152 42,168] 35,635 ...... 
MInNESO: | 
St.Paul F.and M., "St. Paul..| 55,386 38,024 40,089 50,550 32,649 31,946 
Retired company ........ evcena 7,433 273 ett Oseeasck <cctns 
ne Central § St. Louis.. 75,422 66,343 68,078 75,778 50,590 38,842 
Citizens, St. Louis.......... 3,259 3,330 463 13,389 31,377; 29,553 
NEBRASKA. 
State, Omaha.............. 5,834 CUOSCHE 1 SekGeIE) wicsae, Piece ae oes 
New Hampsuire. 
Capital, Concord........... 21,498 19,368 17,127 13,612 12,861 14,610 
Granite State, Portsmouth. 7,658 7,266 8,566 ¥ 10,658 a 
New Hampshire, Manchester 20,416 21,769 31,709 25,389 23,843 32,984 
New a. 
American, Newark.. 90,332} 90,432 86,543; 87,176 43,315 36,442 
Camden, Camden.......... 1626] 60,541) 40,325] 17,213] 15932] —14’982 
Eastern Fire, — nian 18,374 14,703 125 10,153 ,047 1.367 
Firemens, Newark. . os] 2,312) 72,253 959 89,426 64,969) 53,697 
Newark, Newark........... 12,529) 18,106 14,062 11,627 8,937 10,271 
New Brunswick............ 20,785 19,532 19,225 9,906 9,056) ...... 
Rennes yuenibicsokae | 10,781 9,399 10,046 9,366 4,847 eee 
Retired companies........ | Siseesef’ Mioacesl) seen ee 48,865} ...... ore 
Nort CAROLINA. : 
Dixie, Greensboro.......... 12,310 23,329 20,659) ...... Paeeeh, dcwaeene 
North State, Greensboro. . " 172} 18,420} 24,760} oc} ite. a 
Onto. 
Groper, Dayton.. | ED See See: ee ieee 
estern Reserve, Cleveland . ‘| 18,019) 21 769 MEE  orocecb  tcomatl ices, - 
Wore i company.. ah, Ce. oes . BROCE, Neer cch: okewea Saeee. 
PENNSYLVANIA. 
| 20,722 650 6.546 19,226 20,076 15,250 
19,491 10,698 13,083 11,062 8,372)... 
11,534 RS el Ses Ts ae 
14,223 13,712 24,370 23,239 18,820; ...... 
17,953 14,378 15,959 16,672 12,613 11,564 
77,547 70,909 59,599 27,472 17,896 20,417 
6,885 17,253 16,139 8,401 311 6,807 
110,379} 108,739} 101,388 88,064 86,482 79,212 
875 19,959 309 19,589 13,169 9,949 
13,424 5,662 35,323 2,053 664 11,277 
22,978 24,382 26,001 25,017 21,878 16,480 
1,840; 19,937 14,380 6,656 3 eee 
85,344 59,014 80 502 74,538 62,923 70,737 
52,528 40,844 39,373 578 11,510 619 
28,371 25,873 26,998 Ie eel Re 
14,090 6,320 19,640 8 543 304 758 
23,796 22,360 728 12,616 12,578 12,623 
33,401 30,162 549 14,778 4,856 4,837 
30,229 27,427 37,976 31,161 24,215 25,117 
61,418 45,160 52,820| 465, 495 51,921 52/401 
Peoples } OE ctceead. nat) CLS Ree eee 
40,224 38,07’ 18,589 5 14,281 16,156 
35,457 43,139) 40,795 36,101 30,861 37,133 
23,962 22,234 17,845 945, 3,966) ...... 
33,969 27,023 18,205 0,279 11,940 11,477 
087 17,356 8,055 4,920 7,311 10,402 
dees 534 22,493 11,634 348) 37,309 
28,342 25,939} 25,347 24,776 15,545 18,077 
Prov. W: Prov.. 90,190 — 88,672 29,678 28,984 184 
Rhode Island, Providence... Eee 17,592 9,676 RE, scavecl. ounce 2 ies 
Retired company. . NE pater ba, “dite 12,714 WEL Sveceak os Sasa couces 
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NAME OF COMPANY. | 1909. | 1908. | 1907. | 1906. | 1905. | 1904. 

’ TEXAS. $ $ 3 $ $ $ 
Austin, Dallas.............. 8,483 6,456 RE. aaenwel: s eanwust | AKenoues 
Commonwealth, Dallas...... 8,025 5,873 MEE “akecuel , dweaest lisseees 

VIRGINIA. 
Virginia F. & M., Richmond. 34,170 30,088 33,732 28,309 15,417 18,486 
Virginia State, Richmond.... 40,494 28,086 29,822 21,335 14,699 13,429 
Retired company ........ pee ee 18,054 19,572 DEE °c ckexachie “diese 
Bis: WASHINGTON. 
Washington, Seattle......... 19,799 10,784 WET © cassnal satdeoR. ebanen 
WEsT VIRGINIA. 
Citizens, Charlestown..... .. 16,164 Ge fied cen c) . snextae Geeaas Ww eiccers 
German, Wheeling.........)- 11,301 12,240 12,662 11,705 pb err 
WISCONSIN. 
Concordia, Milwaukee...... 23,168 18,510 15,092 15,950 18,403 17,980 
Milwaukee Fire, Milwaukee. 10,254 10,681 \ 10,000 10,910 6,636 
Milwaukee Mechanics, Mil. . 34,113 26,383 31,799 20,055 17,014 13,694 
Northwestern National, Mil.. 24,875 18,780 19,037 16,037 10,012 8,815 
CANADA. 
British America, Toronto... . 46,754 49,778 70,591 73,436 74,110 49,812 
Western Assurance, Toronto. 53,618 56,822 72,582 98,816 82,775 67,029 
GERMANY. 
Aachen & Munich, Aix la Ch. 45,596 38,652 46,336 40,577 33,313 25,797 
Hamburg-Bremen, Hamburg.| 95,090} 90,948] 94,619} 91,789) 102,458) 93,347 
Prussian National, Stettin...} 23,921] 18,234 9,666} 21,888] 17,999) 15,838 
SE COMMONER Co occah ~—saceeef-cactcasl Sieesh| eseers 20,223} 16,170 
GREAT Briraln. 
Atlas, London*.............] 55,145] 50,983} 56,427| 48,470 22,032) ~—-21,729 
Caledonian, Edinburgh...... 68,968: 65,907 71,572 75,173 5,932 53,816 
Commercial Union, London.| 109,843} 106,650} 103,534) 105,327} 103,590) 120,467 
Law Union & Rock,London. 27,814 24,566) 28,662) 28,234) 15,908) 20,6 
Liv. & Lon.& Globe, London} 505,522} 470,115) 428,588) 369,082) 364,515) 333,122 
London Ass’ce Cor., London| 82,651] —_79,874| _ 79,567 9,093} 63,982) 63,0 
London & Lancashire, Liv..| 113,984; 116,971) 121,335) 107,749} 100,948; 105,430 
N. British & Mercantile, Lon.| 259,263] 221,622 9. 3,134; 169,171) 186,464 
Northern, London.......... 86,442} 82,620] 124,993) 83,052) 58,827) 66,681 
Norwich Union, Norwich....| 58,894] 59,782} 61,698) 54,129) 46,855) 48,939 
Palatine, London ..| 37,453] 86,415 3,462} 37,576) 44,837) 42,963 
Pheenix, London. ..| 90,475] 59,731 7,028; 116,486] 131,380) 116,310 
Royal, Liverpool............| 198,871] 172,860} 160,644 190,229} 152,791) 157,202 
Royal Exchange, London....| 56,865) 52,054] _ 64,297). 72,367) _ 50,307) 106,170 
Scott. Union & Nat., Ed’b’gh| 145,023] 136,497) 144,338} 156,320) 101,678) 94,438 
Sun, London. .......2cc0ess 115,312} 100,542) 114,650) 114,855 940) 93,648 
Retired companies........ . beecluk eaewen 20,699 42,646 66,547 $3,434 
HOLLAND. 
Retied Gomipany; cic ccesf  ceccncf, «esses ae jane ae 9,985 9,281 
SWEDEN. 
Svea, Gothenburg........... 19,272| 15,360) 16,275, 18,722} 13,969) = 11,866 
Russia. 
SaEAMASMIER So So8ik o's ceva ese 30,797 24,894 27,508 49,679 17,670 8,529 
RECAPITULATION. 
companies............| 2,548,098] 2,455,077| 2,531,549) 2,694,753| 2,400,735 2,321,080 
Other companies............| 5,570,303] 5,119,539) 5,364,765) 4,863,722| 4,177,922) 3,864,837 
ROU G 0 0s So dee caves os | 8,118,401] 7,574,616| 7,896,314) 7,558,475) 6,578,657| 6,185,917 





*This company absorbed the Manchester Assurance and the Kings County Fire in 1904. 





THE NEW ENGLAND FIELD. 


—The Central National Fire of Chicago has entered Connecticut. 

—The Franklin Fire of Washington, D. C., has been admitted to Massa- 
chusetts. Kollock, Rice & Co. will be its Boston agents. 

—W. H. Lewis of Boston has been appointed special agent of the National 
Fire of Hartford for Maine, succeeding the late Col. Boothby. G. F. Cowee will 
assist Mr. Lewis. 

—At,the recent regular monthly meeting of the directors of the Hartford 
Fire the resignation of Thomas Turnbull, for many years assistant secretary of the 
company, was accepted, to take effect April 1. Mr. ‘:urnbull retires from active 
service, 

—Frederick J. Beals, special agent of the Springfield Fire and Marine for 
Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, has 
been appointed assistant secretary of the company. Mr. Beals is succeeded by 
Alfred L. Mooney. 





THE WEST. 


College of Insurance Proposed in Iowa. 
[From OuR OWN CORRESPONDENT. ] 


The proposition advanced by the newly organized Iowa Adjustment 
Company to establish in Des Moines a college to teach fire and life 
insurance has been a fertile topic of conversation among Iowa insur- 
ance men. The insurance school conducted by the Central Life Assur- 
ance Society last year proved sufficiently successful to indicate that a 
permanent school could be conducted with profit. The Iowa Adjust- 
ment Company was incorporated by the heads of a number of leading 
Iowa fire companies. E. H. Smith, of the Farmers at Cedar Rapids; 
W. Wilkinson, of the Atlas of Des Moines; Geo. G. Hunter of the Des 
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Moines Fire, P. J. Clancy of the Commercial, C. E. Campbell of the 
Capital and Merchants and Bankers, G. A. Holland of the Anchor, and 
Theodore Grefe of the State. This personnel insures a solid backing for 
the proposed school. The plan contemplates a correspondence course in 
insurance as a starter, with the permanent college as prospect of the 
ultimate future. The technical phases of insurance business are be- 
coming more and more recognized as worthy of study by insurance ex- 
perts, particularly by fire insurance men. HAWKEYE. 
Des Moines, March 5. 





Iowa Matters. 
[From OUR OWN CORRESPONDENT.] 


John L. Bleakly, State Auditor for Iowa, has often gone on record as 
against the practice of twisting. He is quoted as follows: 

“I desire to say that my attention has been frequently called to the 
fact that agents of one company have taken up policies of another com- 
pany for the purpose of cancellation, and inasmuch as it is clear to my 
mind that, under ordinary circumstances, such proceeding operates un- 
justly to the policyholder, and that he would not agree to it, except asa 
result of misconception created by misrepresentation, therefore, in order 
that there may be no imposition on policyholders in this respect, I de- 
sire to say that if on investigation by this department I am satisfied 
that the representative of one company has been guilty of taking up 
from a policyholder a policy contract of another company for the pur- 
pose of cancellation as above stated, if deemed expedient, I shall re- 
voke the license of the aforesaid company, provided however, any com- 
pany is found guilty of the practice before revocation of license, may 
have opportunity to dismiss the offending agent, and such agent shall 
not thereafter receive a certificate from this department.” 

E. C, Jones, special agent for the Capital and Merchants and Bankers, 
in Southeastern Iowa, with headquarters at Oskaloosa, will be made 
superintendent of agencies, and has removed his family to Des Moines. 

Efforts of the local agents of Iowa to force all solicitors to pay the 
license fee exacted by the State Department are still bearing fruit. 
Many of the general agencies are paying license fees for their mer, one 
for each company represented by each agent. 

Further evidences that State Auditor Bleakly of Iowa has won his 
fight, and that the law compelling foreign corporations to pay a filing 
fee of $1 per thousand of capital stock before doing business in this 
State will not be enforced came to light last week. The Fidelity- 
Phenix Fire of New York was admitted to Iowa by State Auditor 
Bleakly and is now writing insurance in this State though it did not 
pay a cent of filing fee on its capital stock and did not file its articles 
of incorporation with the Secretary of State. 

The Home Fire of New York has withdrawn from the suit started by 
nineteen companies who are resisting payment of $85,000 insurance on 
the Hoover distillery at Oskaloosa. The companies lost inthe lower 
courts, but took an appeal. The Home, however, has sent in $10,000 to 
the company and will not prosecute its portion of the appeal. 

Des Moines, March 5. HAWKEYE. 


Ohio Observations. 


[From OUR OWN CORRESPONDENT.] 


As usual, the legislature is very busy with insurance bills this session, 
and it is rather difficult to anticipate just what will come out of the 
hopper. However, the Deaton bill, which provides that two per cent 
of the premiums collected shall be paid into the firemen’s pension 
funds, has been recommitted to the insurance committee of the Senate. 
This would indicate that there is no great anxiety to act upon it. The 
Senate, however, passed the Deaton bill, which provides that the Super- 
intendent of Insurance and the Attorney-General may take charge of 
and liquidate delinquent insurance companies. This is said to be a part 
of the plan of uniform laws and will facilitate settling the business of 
insolvent companies. 

Three other bills have been acted upon favorably by the Senate. The 
first requires that banks transacting business with insurance companies 
shall allow the Superintendent of Insurance to examine their books, and 
a fine of from $25 to $500 is provided for refusal by the officials of 
financial institutions. Another prohibits mutual companies from using 
their reserves for emergency or special purposes and provides that an 
assessment upon members shall be made in such cases. The third re- 
lates to uniform policies. All three were introduced by Senator Deaton. 

Superintendent of Insurance C. C. Lemert is stirring up a hornets’ 
nest by having a bill prepared for the legislature that will bring mutual 
organizations conducted by certain lines of trade or business under the 
tax laws. Such organizations are conducted by the heads of houses, and 
in case of loss each house pays its proportion. Mr. Lemert says that 
forty-nine of these organizations are operating in the State, and that 
the 2% per cent tax applied to the business they do would amount to 
$200,000. Those houses operating such associations claim they were 
forced to do so by the high rates. They claim that the Superintendent 
is endeavoring to force them to insure with the regular companies 
again. Former Superintendent of Insurance A. I. Vorys and H. J. 
Booth are looking after the matter for the mercantile houses. 

Hy D. Davis, former Fire Marshal, and now United States Marshal 
at Cleveland, has demanded that the legislative probe committee in- 
vestigate the Fire Marshal’s office at once in order to clear him of any 
charges that have been made a — The com- 

romised to go into the matter at once. 
Saeed Meee, amounting to over $91,000, have been sold at their 
face value and interest, by E. A. Torgler and E. J. Marshall, trustees of 
the Ohio German Insurance Company of Toledo. The bonds were owned 
by the company and the proceeds will go to the assets, from which a 
dividend will probably be declared at an early date. 

The Beatty bill before the legislature, which sought to impose an ad- 
ditional tax of two per cent on the fire insurance companies for the 
support of a fund for firemen, has had its fangs pulled by the addition 
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of an amendment which takes away the special tax provision and pro- 
vides that a fund shall be formed by contributions from the amounts 
that the companies are already paying to the State. In other words, 
the money is to be taken from the general fund. 

The Winton Motor Car Company of Cleveland is building a new auto 
wagon for the Cincinnati salvage corps. The new wagon will be a 70- 
horsepower machine, while the old one was a 50-horsepower outfit. 

The Cleveland Inspection Bureau has asked for the passage of an 
ordinance that will require all owners of buildings to maintain a cut- 
off valve in the gas pipes on the outside of the structures where fire- 
men will be able to reach them easily. Burning gas often makes it im- 
possible for the firemen to control fires, and the object of the bureau 
is to make it convenient to turn off the gas at once from the entire 
building. 

There is now every prospect that the high-service mains will be ex- 
tended to the entire business district and the manufacturing sections 
of Cleveland. Mayor Baehr favors the move, and both the Chamber of 
Commerce and the Cleveland Inspection Bureau are pushing the matter. 
The money will be taken from the surplus in the waterworks depart- 
ment and there will be no need of issuing bonds for the purpose, as 
was at first thought. The department has a sufficient amount to extend 
the system and provide a special pumping station. 

M. C. Willis, secretary of the Insurance Clearing House Association, 
reports the addition of a number of agencies to the membership. So 
far the membership has numbered about thirty, but the service has 
been of great benefit to them in clearing their accounts monthly. If 
all the agents of the city could be members there would be absolutely 
no trouble in inter-agency collections. 

Cleveland, March 5. O. M. C. 





State and Special Agency Appointments and Changes. 


Northwestern National.—George G. Gross resigned as special agent of the 
company in Michigan and Ohio. , ‘ 

Firemens, Newark, George G. Gross, special agent of the Company in Ohio. 

German American, New York.—C. A. Da Foe, special agent in Michigan, 


assisting State Agent W. C. Fowler. 





—tThe Farmers of York is preparing to enter Ohio. 
—The Central National of Chicago will enter Indiana and Ohio in the near 
future. 


—Wnm. F. Rotert has been appointed manager for Hamilton county, Ohio, by 
the Norwich Union. 


—E. F. Weiss has been appointed sole agent for Hamilton county, Ohio, by the 
Teutonia Fire of Pittsburg. 


—The Western Empire of Spokane will increase its capital and enter Penn- 
sylvania, Indiana, Minnesota and Wisconsin. 


—L. D. Moody, for many years Indiana State agent of the Franklin Fire, who 
retired some time ago, died suddenly last week. 


—John E. Smith, State agent of the Ohio Farmers of Le Roy, has been 
elected president of the Ohio League, with N. T. Julian of the Agricultural, secre- 
tary and treasurer. 


—W. P. Robertson has resigned as State agent for the Phenix in Michigan to 
become vice-president of the James A. Jones agency at Detroit, in which he has 
purchased a third interest. 


—George E. Kline, vice-president of the Continental and the Fidelity-Phenix, 
wil] go to New York in the near future and make his permanent headquarters at 
the office of the Continental. 


—Several large lines in Cincinnati which have just been equipped with auto- 
matic sprinklers have gone to the Eastern mutuals, and it is estimated that over 
$40,000,000 of Cincinnati business is now placed outside the local agents. 


—Ben G. Chapman, formerly in charge of the improved risk department of 
the American Central of St. Louis, has been elected secretary of the company. 
Louis A. Reimann, who has been chief examiner, becomes assistant secretary. 


—The Metropolitan Fire of Chicago, which reinsured all its outstanding 
liabilities in the Westchester last August, made an additional contract with the 
latter company by which over seventy-five per cent of the liability taken on since 
the first contract has been reinsured. 


—An Ohio judge has advanced the proposition that a fire insurance company 
which changes an agency must notify every holder of a policy issued through that 
agency that his authority has been canceled. This interesting decision was 
rendered in a case growing out of policies which had been canceled after the 
agency had been changed. The broker who canceled the policy had a running 
account with the agent who issued it. The company credited the return pre- 
mium to the agent and the broker took no action for several months, when he 
demanded the return premium from the company, although he still had the run- 
ning account with the agent. He sued and the court gave judgment against the 
company, in its charge to the jury ruling that a company in changing an agency 
must give notice to all policyholders. The company has appealed. 





—B. W. Lorigan has been appointed special agent of the Hartford Fire, to 
have charge of marine and transportation business on the Pacific Coast. His 
territory will cover California, Oregon, Washington, Utah, Idaho, Wyoming and 
Arizona. 
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THE SOUTH. 


—T. L. Macon, vice-president of the Mechanics and Traders of New Orleans, 
is dead. 

—The Peoples National Fire of Philadelphia will apply for admission to Ten- 
nesseee and Mississippi, and have appointed W. L. Nelson & Co. of Memphis to 
represent it in those States. 

—James L. Norris, president of the Franklin of Washington, D. C., died last 
Saturday night. Mr. Norris was a prominent patent lawyer and was treasurer 
of the National Democratic committee at the last election of Grover Cleveland. 


—All agents of the Florida Home except in Florida have been notified by 
Manager J. S. McKay of Macon that the company will not renew its various 
State licenses in 1910. The company filed an annual statement in its home State 
only. Wherever possible the Florida Home has been supplanted by the Atlantic 
National, which has assumed all liability. 





THE PACIFIC COAST. 


Washington Items. 
[FRoM OUR OWN CORRESPONDENT. ] 


H. E. Orr & Co. of Seattle, Wash., have taken on the general agency 
of the Standard Fire of Iowa, for Washington end Idaho, and have 
agreed to sell $100,000 of the Standard Fire stock at two for one, giving 
$100,000 capital and $100,000 to surplus. The Tebbin-Lambdin Company 
of Spokane were formerly general agents for the same territory for the 
Standard. 

The Spokane Association of Fire Insurance Agents, represented by 
T. K. Binnie and Dixwell Davenport; the Tacoma Association of Fire 
Insurance Agents, represented by Messrs. Guiles & Lyons, and the 
Seattle Fire Association, represented by L. V. Brewer, Seth Moford and 
Alf Fisken, met at Seattle recently in conference with Mr. Best of the 
insurance code committee appointed by Gov. Hay last year. 

Joseph J. Overman, for the past three years city manager fire insur- 
ance department of the Edward J. Dahms Company of Spokane, has 
resigned, to take up the outside work for the fire insurance department 
of McCrea & Merryweather of Spokane. 

A. F. Weidenbacker, formerly with the Rogers & Rogers office, 
Spokane, has gone with the Edward J. Dahms Company of Spokane. 

Spokane, March 3. WASHINGTON. 








The Rocky Mountain Field. 
[From OUR OWN CORRESPONDENT.] 


W. C. Cree, well known in the Mountain Field as special agent of 
the old Merchants Fire of Newark some ten years or more back, before 
that company’s retirement, has been selected by Manager Harold W. 
Letton as special agent of the Prussian National, to cover the territory 
including Colorado, Wyoming, Utah, Idaho and Montana, with head- 
quarters at Denver. Since leaving Denver, Mr. Cree has been represent- 
ing the Phenix of Brooklyn in the Dakotas. 

Chas. H. Gorham, of Louisville, Ky., has been appointed to the special 
agency of the Firemens of Newark, to include Colorado, Wyoming, Utah 
and Montana. CENTENNIAL. 

Denver, March 4. 





MISCELLANEOUS FIRE NEWS. 





After Inter-Insurance Associations. 


Several States are getting after the inter-insurance and other unad- 
mitted cconcerns which are writing large lines without complying with 
the State laws or paying any taxes. The Washington Insurance Depart- 
ment has served notice upon several of the large mercantile and manu- 
facturing institutions of that State, which are subscribers to inter- 
insurance concerns, that they are in violation of the law and has called 
upon them to pay the penalties provided in order to avoid suit. The 
Washington law provides that any owner of property who places in- 
surance in unauthorized companies or associations is liable for a penalty 
to the State of twenty-five per cent of the gross premiums. The Ne- 
braska Insurance Department is also sending out letters to firms in that 
State which are supposed to be doing business with unauthorized com- 
panies, notifying them that they will be required to pay a tax of five 
per cent on the premiums on such business. 





—C. A. Schallenberger has resigned as assistant secretary of the California 
Insurance Company of San Francisco to establish a general agency business with 
Frank Martin, son of San Francisco’s chief of police. 





—The Warren-Hammel Company, Pittsburg, have been appointed Western 
Pennsylvania agents for the accident, health, plate glass, liability and burglary 
branches of the American Casualty of Reading, Pa. T. J. McClelland of the 
Warren-Hammel Company has been appointed attorney for the Illinois Surety 
Company for Pennsylvania, and will look after the interests of the company 
throughout the entire State. 
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March 10, 1910] 


LIFE INSURANCE TOPICS 





IN AND ABOUT NEW YORK 


William N. Compton, New York general agent of the John Hancock 
Mutual Life Insurance Company, has written a policy for $50,000 on 
the life of the technical head of a large woolen mill in this State. 

The headquarters of the American National Selling Organization 
has been transferred from Chicago to New York. This is the latest 
Rhodus Brothers’ enterprise, and, according to report, its promotion 
goes steadily on. 

Superintendent of Insurance Hotchkiss has refused to renew the 
State license of D. E. Osgood, an agent in the Brooklyn office of the 
Northwestern Mutual Life, and who also held a license as an agent 
of the AXtna Life Insurance Company, because, it is claimed, he 
asserted to a prospective applicant for life insurance that after the 
life insurance investigation of 1905, Governor Hughes dropped his life 
insurance in the Equitable Life of New York and replaced it with a 
similar amount in the Northwestern Mutual. 

The New York Insurance Department has induced the Commis- 
sioners of twenty-two States, where the law is not absolutely manda- 
tory, to discontinue publication requirements. 


CHICAGO AND THE WEST. 


’ At the tenth annual meeting of the Federal Life of Chicago, Isaac 
Miller Hamilton was re-elected president, together with the other 
officers, and five new directors were added to the board. Three of 
these are Indianapolis men, representing the Inter-State Life, whose 
business has been reinsured by the Federal; William Fortune, John 
Cockrum and Charles E. Coffin. The others added to the board are 
Jacob Baur, president of the Liquid Carbonic Company of Chicago, 
and N. S. Cutright, a lumber man at Peoria. 

S. H. Wolfe, actuary for the insurance department of the Knights 
of Pythias, has completed the annual accounting of the new fifth class 
for 1909. He reports that the death claims for the year were unusually 
heavy, amounting to $916,500, largely due to the numerous transfers 
of old members from the fourth class without medical examination, 
which was necessary in establishing the new adequate rate class. The 
surplus for the year is sufficient to waive assessments for one and 
three-fourths months, but as the by-laws require that action must be 
by units of month, the board of control has ordered the waiving of 
one assessment, the remainder of the surplus being held over for next 
year, when it is believed that three assessments can be passed with 
anormal death ratio. In 1908 and 1909 two monthly assessments were 
passed. 

The mortality for 1909 in the old fourth class was very heavy, due 
to adverse selection, the total mortuary disbursements for 1909 ex- 
ceeding the receipts in the class by $401,598. In order to prevent the 
too rapid exhaustion of the surplus in the class two extra assessments 
have been called for, one payable in March and the other in May. 

L. K. Passmore, vice-president of the Penn Mutual Life, was in 
Chicago last week on his way home from a tour of the West, and spoke 
very encouragingly of both underwriting and financial conditions all 
over that section. 

The Chicago general agency of the Penn Mutual Life reports an 
increase in volume of new business of twenty per cent this year, the 
production for February having been $414,800 as against $239,500 last 
February. 

Thomas R. Lynas of Chicago, who is Wisconsin general agent of 
the 7Etna Life, has admitted as a partner in the general agency of 
Albert E. Mielenz, for many years manager under Mr. Lynas, of the 
Milwaukee office of the ZZtna Life. The firm name will be Thomas R. 
Lynas & Co. 


The Illinois Life wrote $1,096,500 of examined business during 
February as compared with $1,018,000 in the same month last year. 
The Illinois agents had challenged the rest of the field for February 
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production, but lost by a narrow margin, producing $543,000, as against 
$553,000 outside. 


The insurance department of the Knights of Pythias has passed the 
$30,000,000 in death claims paid, the record up to January 31 being 
15,811 claims amounting to $30,085,538. 





BOSTON AND VICINITY. 


Elwell, the father of the separation of investment and insurance 
features from policies of endowment insurance, has just engaged the 
attention of the joint legislative insurance committee for the sixth 
successive year. Like David of old, he fought the Goliath of the 
combined companies, but he hasn’t so far equaled David’s record. 
Your correspondent for his sins has heard him on the six successive 
occasions. Elwell is the quintessence of good nature, however, while 
his audience have gradually acquired it through sheer infection. He 
is too persistent to be altogether agreeable. Erving Winslow wearied 
the committee by his plea for State insurance, a subject, whatever its 
merits or demerits, being one on which he displayed the densest 
ignorance. He was one of the original clamorers for the savings 
bank insurance movement, and had therefore the bad taste of “knock- 
ing” that unfortunate scheme. The remainder of the hearings were 
devoted to a measure relating to the liability of agents and brokers 
tor collected premiums, the automobile mutual company bill, and the 
Commissioner’s general bill relative to the classification of kinds of 
business and the capital required. 

A new insurance brokerage firm has been established in Boston by 
Calvin E. Warren of the Union Central Life, John P. Meade of the 
American Fidelity, and D. A. E. Gale. The new firm will be known 
as Warren, Meade & Gale. 


NOTES FROM PHILADELPHIA. 


Insurance Commissioner Samuel W. McCulloch last week discussed 
with Attorney-General M. Hampton Todd a possible action to revoke 
the charter of the Union National Life, on the ground that it did 
not properly record its increase of capital. Another point which he 
desires looked into is the possibility that the company’s shareholders 
did not pay for the new stock. 

A course of ten lectures on the “Theory and Practice of Life In- 
surance,” to be given weekly, beginning to-morrow afternoon, is 
announced by William O. Easton, director of instruction of the Central 
Branch of the Y. M. C. A., at 1421 Arch street. President L. G. 
Fouse of the Fidelity Life opens the course with “A Historical Out- 
line of Life Insurance.” 





THE MIDDLE STATES. 





Legislation at Albany. 


[From OUR OWN CORRESPONDENT.] 


Senator Grattan and Assemblyman Allen, chairmen, respectively, of 
the insurance committees of the legislature, have introduced a bill 
amending three of the sections of the insurance law applicable to life 
companies. 

The first of the proposed amendments provides in substance that no 
registered policies; that is, policies a record of which is kept in the 
Department, and against which it holds deposit securities, shall be 
issued in this State after 1910. No companies now write this kind of 
business. 

The second amendment modifies section 96 by striking therefrom the 
words of exception relative to the writings in the ordinary department 
of industrial companies, which, due to the conditions existent at that 
time, were thought by the Armstrong committee to be necessary. The 
bill, if enacted into law, will also extend the limitations on new busi- 
ness now applicable to domestic companies to foreign companies as 
well. This was the original intention of the Armstrong committee. 

The third change is designed to meet two decisions of the courts, one 
that of Boswell vs. Security Mutual Life Insurance Company, which 
held in substance that the expense limitations of section 97 applied to 
the compensation of each individual agent of a company instead of to 
the gross agency expenses of such company; and Travelers Insurance 
Company vs. Kelsey, which has been claimed to provide a means 
whereby companies may, if they desire, break down a salutary expense 
limitations provided by the amendatory law of 1906. 

The bill also makes it possible for companies to compensate their 
agents on other plans than through commissions and collection fees, 
and enter into contracts with such agents which will permit an ac- 
cumulation of savings on agency expenses that will, in effect, amount 
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to a pension for the benefit of the agent who continues his connection 
with the company for a considerable period of years. 

Senator Hewitt has introduced in the legislature a bill amending the 
insurance law by excepting from the operation of the provisions re- 
lating to fraternal beneficiary societies, State or subordinate granges or 
bodies of patrons of husbandry. 

Superintendent of Insurance William H. Hotchkiss has authorized 
the Equitable Accident Company of Boston, Mass., to transact the busi- 
ness of health and personal accident insurance in this State. The com- 
pany has a capital of $100,000. 

The Assembly has advanced to third reading the bill of Assembly- 
man Hoey permitting the insurance of property damage as a result of 
breakage of glass and also property loss, as well as the insurance of 
glass against breakage. 

In pursuance of its policy to notify the public concerning insurance 
companies, societies or orders not authorized to do business in this 
State, and as to which inquiry has been made, it is announced at the 
Insurance Department that the following have no right to do business 
in this State, and that.any agent representing them in this State is 
liable to arrest and conviction for so doing: Aipha Beneficial Associa- 
tion, Jersey City, N. J.; Keystone Guard, Athens, Pa.; Lincoln Bene- 
ficial Association, Jersey City, N. J.; Peoples Mutual Fire Insurance 
Company, Philadelphia, Pa.; United Aid and Benevolent Association of 
America, Jersey City, N. J.; Junior Order United American Mechanics, 
Philadelphia, Pa.; Loyal Alpha Assurance Society, Williamsport, Pa. 

Albany, March 7. LANCASTER. 





—Argument on the liquidation proceedings in the case of the Peoples Mutual 
Life Insurance Association and League of Syracuse, N. Y., will be heard on 
March 21. 

—The United States Life of New York announces the following new appoint- 
ments as of March 1: Arthur S. Tennant, manager at Buffalo, succeeding Col. 
F. P. Fox; Franklin Houston, manager at Kansas City, succeeding Orla E. 
Kennon. 





THE NEW ENGLAND FIELD. 





Columbian National Life, Boston. 

The report of the examination of the Columbian National Life of 
Boston by the Massachusetts Insurance Department shows the condi- 
tion of the company on December 31, 1908, to be practically as given in 
its statement of that date. The examiners made some recommendations 
regarding certain expenses to be apportioned to the life and accident 
departments and suggests that provision be made in the liabilities for 
accrued dividends on deferred dividend policies. Other points covered 
by the examiners are annual dividends, surrender values in industrial 
policies, settlement of claims and the American Investment Securities 
Company. The suggestions made by the Commissioner will undoubtedly 
be carried out as soon as possible, the executives having always shown 
a disposition to follow the course most likely to result advantageously 
to the company, its policyholders and the business generally. 





THE WEST. 


Iowa Items. 
[From OvR OWN CORRESPONDENT.] 


An important Supreme Court decision affecting Iowa life fraternals 
has been handed down in the case cf F. M. Fort of Clinton vs. Iowa 
Legion of Honor. Fort held a policy in the order at an original pre- 
mium of $12 per month. This amount was boosted from year to year 
until Fort had paid in about $1000. His policy was finally cut from 
$2000 to $1030, and Fort sued for the money he had paid in, with interest. 
He won out in the lower court and the Supreme Court. sustained the 
lower court. 

J. L. Bleakly, State Auditor for Iowa, is out with his scalping knife 
for agents of the ‘‘Order of Owls,’”’ who are soliciting members for that 
order upon the alleged representation that the members will receive 
insurance from the order in return for assessments. This would be all 
right if the “Order of Owls’’ had ever secured permission from the State 
Insurance Department to do an insurance business, but according to 
Auditor Bleakly such is not the case. Chief Clerk Byrkit of the Iowa 
Insurance Department, in a statement issucd, declares ‘“‘The Order of 
Owls has not complied with the insurance laws of Iowa, but an agent 
seems to be reaping a rich reward.” In the meantime Auditor Bleakly 
is investigating to discover whether in fact the officers are thus en- 
gaging in the fraternal insurance business as reports to him aver. 

J. H. Catlow has joined the Reliance Life of Pittsburg as general 
agent in the northeastern section of Iowa, with headquarters at Cedar 
Rapids. He was formerly one of the supervisors for the Hartford Life 
at Cedar Rapids. 

The Des Moines Life Plan is the title of a clever booklet prepared 
by Vice-President McKeller and Secretary Harbach of that company. 
The booklet is, of course, an advertisement for the company, but it is 
unique and contains endorsements by State Auditor Bleakly, former 
Secretary of the Treasury Shaw, Congressman J. A. T. Hull, President 
Arthur Reynolds of the Des Moines National Bank; Homer A. Miller, 
president of the Iowa National, and President H. A. Doan, of the West 
End Trust Company of Philadelphia. 

Two more Iowa fraternals have been merged into one. The Highland 
Nobles and the Modern National Reserve will be known hereafter as 
the Highland Nobles, with headquarters in Waterloo, Iowa. The Re- 
serves had maintained headquarters at Charles City. However, it was 
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thought that a merger would save money and it was brought about and 
approved by State Auditor Bleakly. V. A. Young of Charles City suc- 
ceeds J. L. Rose as supreme protector. There is a general movement 
for consolidation of the fraternals in Iowa. 

The State Life Insurance Company of Indianapolis has filed applica- 
tion with State Auditor Bleakly for admittance to Iowa. 

The Federal Casualty Company of Detroit has made application for 
admission to Iowa. 

S. H. Adams, who died at Tabor, Iowa, recently, had a twenty-year life 
policy in the Equitable of Iowa which made Tabor College beneficiary. 
At the age of sixty-five Mr. Adams took out a $10,000 policy in favor 
of the college, in which he was greatly interested, paid the premiums, 
and when the twenty years was up and the policy matured, the $10,000 
was paid into the college treasury. 

There is a general exodus of Iowa insurance men from the cities of 
Iowa to the country, now that the weather permits it. This is because 
of the desire to write as much farm insurance, both fire and life, as is 
possible before the farmers get too busy in the fields to stop to talk 
insurance. WILD ROSE. 

Des Moines, March 7. 





—The Oklahoma National Life of Oklahoma City has been reorganized, the 
Howeth & Co. interest being eliminated. 


—Chas. J. Burkart, actuary of the Occidental Life of Albuquerque, N. M., has 
resigned and will return to Kansas City April 1. His plans for the future are not 
yet determined. 


—The Great Northern Securities Company of Toledo, Ohio, is organizing the 
Great Northern Life in that city on the legal reserve plan. W. Y. Jackman is 
president of the Securities Company. 


—The Albuquerque agency of the Pacific Mutual Life has won the cup given 
for the largest percentage of production during 1909, General Agent Schwentker 
paying for over 300 per cent of his allotment. 


—The Columbian National Life, which is reorganizing its Pacific Coast field, 
has appointed Paul H. Great of Portland general agent for Oregon, and Frank 
J. Butler of Seattle, general agent for Western Washington. 


—The Bankers Life Association of Des Moines, Ia., reports new business 
issued during the first two months of 1910 amounting to $10,124,000. This is a 
gain of about twenty per cent over the amount written during the same period 
last year. : 


—The Union National Securities Company of America is promoting the Farm- 
ers National Life Insurance Company at Cleveland. The Securities Company is 
incorporated in Delaware, with $1,000,000 capital. J. W. T. Davis is the treas- 
urer and general manager. 


—The Wisconsin Insurance Department is determined to compel the life in- 
surance companies which were forced to withdraw from that State by the new 
insurance laws to furnish annual reports and pay fees and taxes so long as they 
have any business in force in the State. The Supreme Court recently decided 
in the case begun by the Columbian National Life that it was non-enforcible for 
the lack of penalties, but the State now proposes to bring action under the 
criminal section of the law. Should this be successful the retired companies 
will be compelled to comply or to reinsure their outstanding business in Wiscon- 
sin in some company licensed to do business in the State. There has been sugges- 
tion that some of the recently organized Wisconsin companies are back of the 
action. 





THE SOUTH. 


Southeastern Life Insurance Company, Spartanburg. 


Elliott Estes, who founded the Southeastern Life of Spartanburg, S. C., 
was defeated for the presidency at the recent annual election. Arch B. 
Calvert succeeds him. Mr. Estes made a strong fight, and after the 
election said: ‘I have been whipped out, and that is all there is to it.’ 
The other officers elected were: A. H. Twichell, first vice-president; 
John B. Cleveland, second vice-president; W. B. Valentine, acting sec- 
retary-treasurer; Drs. G. W. Heinitsh and George R. Dean, medical 
doctors. 

At the stockholders’ meeting the board of directors was increased 
from nine to fifteen by the election of A. B. Calvert, W. S. Glenn, Dr. 
G. W. Heintsh, Dr. J. W. Allen, H. L. Bomar and W. P. Green of Abbe- 
ville. , 





—J. H. Gannon, superintendent of agencies for the Federal Life of Chicago, 
died suddenly of apoplexy at the Piedmont Hotel, Atlanta, Ga., Sunday night, 
February 27. Mr. Gannon had been in Atlanta for about ten days accompanied 
by his son, Victor Gannon, planning to place an agency of his company there. 
He appeared to be in the best of health up to the very moment he was stricken. 


—The life companies which withdréw from Texas because of the law requiring 
the investment of seventy-five per cent of their State reserves in the State are 
holding their business remarkably well, in view of the fact that they are not 
permitted to send agents into the State to talk to a policyholder who may think 
of lapsing. The New York, with 26,418 policies in Texas, had a lapse ratio for 
1909 of only 3.83 per cent, handling all its business through the mails. 
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COMPARATIVE STATEMENT EXHIBIT OF TEN LARGEST LIFE INSURANCE COMPANIES. 


The following valuable tabulation has been compiled from the annual statements of the ten largest life insurance companies of the United States, each having more 
than $290,000,000 in force, as filed with the New York Insurance Department for the year ending December 31, 1909: 

















































































North- 
Etna Equitable, Mutual Mutual of | New York western Penn John Hancock.| Metropolitan. i 
Life. New York.| Benefit. | New York. Life. Mutual. Mutual. ‘metropolitan. | Pradential. 
ADMITTED  Remee. $ $ $ $ $ $ $ 3 3 $ 

Real estate. . be teen ee eeee es 608,833} 28,664,078] 3,248,548} 26,289,287] 11,718,644) 1,915,745] _2,059,94 4,229,063} 23,311,216] 13,663,657 
Mortgage loans. . 44,955,880} 97,532,648] 60,326,366] 128,754,103] 69,748,271| 138,771,265] 44,297,133]  20,670,560| 105,183,172| — 37'954'725 
Bonds owned (market values) -. 24,660,952] 229,418,671] 35,978,141] 271,526,504] 401,214,411, 76,390,290} 39,202,709) 32,811,240] 114,739,433] 108'751'307 
Stocks owned (market values). . 6,062,710| 42,296,877) _......  isasaal | weed ieee 8,606,728 1.185 
Collateral loans. . eee eR aeee es Steen Spree: oo ee 172,930 4,466,000 
Premium notes and loans to policy holders. 7,806,214) 59,954,933] 22,401,478) 65,274,998) 94,643,473) 36,303,046 4, — 735 11,193,246 12 207,822 
Cash in office and bank.. 3,730,509] 11,686,982] 1,376,669} 2,626,438] 8,720,413} 2,235,432 488 5,499,938!  10.784'274 
Deferred and unpaid premiums. . 973,026] 4,990,973] 1,482,619} 3,923,980) 7,066,660) 2,705,999 1, 368 746 5,190,288 4,189,562 
Accrued interest and rents, etc. . 1,702,904] 4:291,757| 2,333,528] 3,897,681] 6,596,414) 4,120,212 "888.3 3,210,917 2'300'346 
Total admitted assets..............-.....+++++-| 91,732,133] 479,900,419] 129,698,449] 560,122,368] 599,708,286] 262,441,989 64,872,212} 277,107,868} 200,158,078 

Book value over market t prices. RP rere eT) allele ts s,,. 2 Mle Soca ete mie inn) ee 1'003°346 , 158, 
Assets not acieniteed. . endees 65,123] 3,082,463] 29,265] 337,383, 115,222] * 32,493 61,694 294,645 68,360 

LIABILITIES. | 
Policy reserve . 81,483,407| 391,265,581] 115,934,926| 445,388,997| 496,931,152| 227,056,425 55,156,972| 237,213,384) 156,852,743 
Reserve on supplementary c contracts. . 270, 553 1, 957, 977 "281/83 2'351.5 2'397.6 1,421,601 93, 98°989 446.249 
Policy claims. . : 289,397| 3,196,285 590,085} 3,919,998} 3,880,750 663 y 465,061 907 665 
All other liabilities. - vee 1,170,473| 4,242,450] 2,695,548] 41553,649| 6,565,536] 1,275,440 945,679 2,191,053 3,204,305 
Dividends apportioned for 1910.. ; E 10, 989,116 3, 551,507; 12,401,752| 8,844,109! 12,300,000 2,030,000 6.938.794 374708 
Set apart provis. or other. dooce deferred div vidends. . 264,575 59,820,266 siege 73.987,087| 71.778,756| 13,921,375 16,047 298) 367 20,283'574 
Unassigned funds. a 8,007,896} 8,428,744] 5,644,494] 17,519,350] 9310,286| 5,803,485 6,175,411}  29,902'220| —18'088'836 
pee. 
Premiums on new policies. . 1,000,279} 3,774,321} _2,119,2 3,431,284| 5,949,283] 3,693,937 1,106,749 4,454,845 3,709,465 
Renews sueminmes. . .--| $'754,597| 45,457,788] 13,905,952] 45,292,267| 70,402,551] 27,074,160 16,779,456]  485,440,445| £54,361,409 
Dividends applied to purchase paid- -up insurance. fesaes "902 863, 410,535 1,797,944 445,293} 1,215,879 5, 159°857 72°345 
Dividends applied to pay renewal premiums. . 329,715 829,191 1,729,562 1,117,832} 1,276,450) 4,896,320 1, 446, oe 1,268,924 290,039 
. Surrender values applied to pay renewal premiums. . 998 41.884 13,1 233,299 a 3. L 16898 5792 
Surrender values applied to purchase paid-up i insurance 365,118 Cr see | ee eee 102 roo en 363.992 
Geis ar cad hans cx nxn eeokraerc ence 93,686 84,531 137,836]  1,564,237/ 514,176) 209,702 + 419,500) «Sttiw«‘ 95,261 145,409 
Total premiums... 10,547,295) 53,262,994] 18,316,366] 53,436,863] 78,625,028) 37,089,998) 17,296,864) 19,542,735] 71,436,230] 58,950,451 
Received for supplementary contracts . 50,668, 388,060] 346,525] 261,680 220,434 13,469] °301,311 15,710 56,895 15 
Interest om pieremngne.-..-. - 2,154,537, 4,450,497| 2,759,864] 6,021,566] 2,850,115) 6,318,436) 2,123,775 990,612 5,142,757 1,591,358 
Interest on bonds and stocks 182.847| 11/243'820| 1'515,147| 13,599/831| 15,985,458] 3,346,095] 1,720,608] 1,234.311| 4,623,668 4513539 
Saeco securities. 0'372| 3,677,960] 1,359,536| 3,553,147; 5,081,725 2,196,002} 990,105 859 743,558] 1,181,103 
Rents... “ “ 47,310, 1,466,127 126,352] 1,688, 738) 1,047,577| 217,699) 152,711 243,924 1,350,096 797,021 
Total interest omnis 3,985,066 20,838,404] 5,761,398 24,863,282| 24,964,875} 12,078,232| 4,987, 199 2,681,706} 11,860,079 8,083,021 
All other income. 31,748; 1,006,597 48,671] 7,217,762 338,589 27,305 55,921 29,49: 685,389 14 
Total income....... +. +--+ -+eeeeeesseseeeess ss] 44614,777| 75,496,055] 24,472,960] 85,779,587| 104,148,926] 49,409,004) 22,641,295] 22,269,644) 84,038,593) 67,198,601 
, a. Dis8URSEMENTS. 
Death losses pai 3,644,255] 20,102,319] 5,639,691) 22,068,370) 23, 017, 708} 8,478,978 4, 744,199 5,457,851} 19,656,301] 15,012,518 
Matured endowments. . 2641,212, 6,321,554] 1,688,691 6,957,380 490| 2,309,922] 1,605,803 178,166 890,547 351,558 
ee or aa 21'462| 1,124,338] °183,015| 2,707,752) 1, 708683 31972] asesrap 169,037 69°436 
Surrender values*. rrrerereresesesesesesess] 4796059) 14,308,514] 2,395, "285| 12,169,808} 13,576,399] 7,624,334] 1,933,411 1,092,491 2,064,607 2,828,917 
Dividends*.........-+2+00c0seeeeeeeceseeeceseseesl  "R35'993) — g'609,040|  2'556,973] 11,005,915 7,234,941) 10,339,814] 1,754,558 1,664,344 3,895,755 2,630,971 
Total to policyholders. ...........+-0.2eeee eee ra ’ 

: ’ 8,868,001| 51,555,765] 12,463,655) 54,909,649] 51,990,221) 28,835,020) 10,327,845 8,392,852} 26,676,247} 20,893,400 
Paid on supplementary contracts............5--...4. 27'109 160,814 127/822 231, 999 5.339 141.935 190,070 24'730 8550 77°414 
Commissions and agency expenses. . ae 6,433,003} 1,938,117} 4, 419, 630} 6,301,310] 3,714,632} 1,927,150 4,244,728] 13,548,799] 15,294,361 
Medical examiner’s fees, and inspection ‘of risks....... nat 31/288 ere re 313 SOn7 Le 308'819 138'Oso ateais opt 
Salaries of officers and home oftice employees. 298138; 1,454,551] 425,655] 1,220,174) 1,483,863} 764,602) 383,85 595,108 2,902,255 2,338,455 
ew” al ede ela de dale 71,925) 94.8 29,056} 537,592} 542.011 62.511; 126.212 195,947 933,503 821 109 
Advertising. . Shall Cee 11.242) 105,877 34,043 64,475 71,135 8,351 20,712 62,627 93,645 8,790 
Other management expenses. . 177/370 500,104 352,472 722,240} 701,112} 395,694) 224,489 664 1,353,823 1,380,578 

Total management expenses..-----------------] 4 668.490} 9,109,691] 2,922,386) 7,277,800} 9,404,161) 5,154,609) 2,817,474 5,739,486] 19,734,442) 21,077,425 
Vege res cee res a ee ein dk Rab bek esc ce se etmene sti 
se 8,32 960,656, 490,807} 1,106,640) 1,110,261} 871.777/ 520,778 282,150 1,283,326 1,451,795 
Repairs and expenses on real estate..........-....---]  S39950) -3go'ag3] 43.625] 422,149] "294.386, 97,259) 51,606 73,338 420,459 233,325 
Losses on sales, depreciation, etc........--+s..ee eens $240°055 o  lineses 775, 310 7S55[ 0. — 220/489 200, 
1,349,949] 534,432] 2,304,599] 1,412,502} 969,036) 589,841 355,488 1,924,274 1,885,120 
eo disbursements. . 11.558 010 62'176,219| 16,048,100| 64,724,047| 63,022,223} 35,100,600] 13,925,230) 14,512,556] 48,343,513) 43,933,359 
sale: ct ae 3'362.767, 13,319,836]  8,424'860| 21,055,540| 41,126,703) 14,308,404] 8,716,065 157, 35,695,080) 23,265,242 
a Poticy EXHIBIT. 
; tes Policies 18,707 36,641 24,382 43,809 65,874 39,395 18,083 —— ee 
New insurance written, paid-for basis...... . ’ ’ A 
Amount| 33,879,737! 107,090,873| 58,246,772] 99,071,009] 146,042,400] 113,716,188] 58,513,609] “37025200) nish lvt.dgs) mise sea pes 
Insurance revived and increased (net)........-.-.----] 277,074] 2,976,706} 1,269,609] 4,298,295) 7,193,158} 4,751,814) 2,455,151 wee 370 wee tay aol ry 
5 292 4 
Total new issues....-..--ssc+scvssseesesseesse+ss-] 94,156,811 110,067,579] 59,516,381] 103,369,304] 153,235,558) 118,468,002] 60,968,760, “Gason079) niso.d00,008) nasnceh.cey 
; nae { Policies} 43,499) —»«-32,232/ +=«11,933| 38,875] 64,602, = 19,012| 11, 964 n281,728 er ie CO 
msurance termimated.......-- 0-0 eee re eee 4 oa. "873 192, "784 187,646, 
Amount] 99 998,805) 101,198,140] 26,583,908] 100,445,259) 143,985,932) 50,145,525] 35,873,883 ott nar — aac n15 506 508 
ici 885, 295.4 
a prea Policies| 165,560 513,328 213,571] 645,328} 981,590] 403,614) 184,315] “LER NRE| © mone Bane ati 
Nsurance in force, paid-ior _ Serer ee 2, 47.364 1,43. -247:999 1,049;808: 1 
Amount} 993, 593,33|1335,347,979| 502,179,900] 1441,323,848| 202,809,227) 1012,899,095| 471,783,113] "20q'sqr'se1|” 2606 708 701|  0035.052,785 
a 8,011,106] 100,296,574} 158,750, 
Net gain in amount in force.......---+-+-++++++++-{ 13,858,006) 8,869,439] 32,932,472] 2,924,045) 9,249,626) 68,322,477) 25,094,877 01 269,387 "79,764,323 ”91.558.876 








* See premium income for appo 
$46,389,225 industrial premiums. 
cluding’ $140,000 dividends on capital. 


rtionment of these amounts other than sums a 
k Including $37,007,176 industrial premiums. 
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bIncluding $200, 000 dividends on capital. 


n Industrial business. o Ordinary business. 
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Hamilton National Life to be Closed Up. 


According to an exchange, and as already announced in THE SPEC- 
TATOR, the Hamilton National Life, an assessment concern of Crown 
Point, Ind., has been examined by the Indiana Insurance Department 
and found to be insolvent. It is announced that the State Auditor has 
accordingly, therefore, directed the Attorney-General to close up the 
company. Those connected with it have been trying to organize a 
stock company, but they have been ordered to cease selling stock or 
otherwise proceeding with the organization. 

The Hamilton National Life was organized in 1907, and at the end of 
1908 had assets of $11,117 and but $528,000 of insurance in force. 

It was evident from the start that the affairs of this company had not 
been wisely administered; its management did not show familiarity 
with correct methods of managing a corporation and it is not at all 
surprising that the Indiana Insurance Department has now ordered its 
existence terminated. 
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CLAIMS ARISING FROM RESULTS OF PERSONAL INJURIES. 


The Relation Injury Bears to Disease and Disease to 
Injury. 

The Spectator Company has just published a valuable work, bearing 
the above title, prepared by W. Edward Magruder, M. D., a well- 
known physician of Baltimore and medical examiner and adjuster for 
life, accident, health and liability insurance companies. It is a treatise 
showing how personal injuries may affect various diseases, and how 
certain diseases may add to claims for accidents by protracting re- 
covery. 

This treatise is prepared for the use of claim adjusters, lawyers, 
medical directors, examiners of insurance companies, railroad, street 
railway and steamboat claim adjusters, and all persons who are 
engaged in the investigation, prosecution or defense of claims for 
personal injuries, and should be in the hands of every one so engaged. 

The author has selected over fifty diseases which are associated 
with injuries and have always proved troublesome to adjusters in 
their efforts to decide between the damage resulting from disease and 
that due to accidents. 

Each disease is discussed in its relation to trauma, and the views 
of the leading medical authorities are placed before the reader in a 
brief but comprehensive manner. 

References to the authorities are found throughout the text and a 
full list of references to the leading articles upon the subjects will 
be found at the end of each chapter. 

A lawyer or physician in preparing for court service can, by 
reference to this book, ascertain the opinions held by the foremost 
medical writers, and by consulting the bibliography he can find the 
book and page in which such original article appeared. 

As no book treating upon these subjects collectively has ever been 
published in the English language, this treatise should fill a unique 
place. 

The advantages derived from X-ray examinations are fully de- 
scribed, and the conditions which demand post-mortem investigation 
are comprehensively considered. 

The work comprises over 260 pages, has a most complete index, 
is substantially bound in cloth, and sells at $2.50 per copy; twelve 
copies for $25.00. All orders should be addressed to The Spectator 
Company, 135 William street, New York. 





Maintenance Bonds in Chicago. 


At the national convention on paving materials held in connection 
with the cement show in Chicago, severe attack was made upon the 
maintenance bonds for paving work furnished by surety companies. 
Several city officials claimed that these bonds were practically worth- 
less, being so drawn that the companies were easily able to deny lia- 
bility, and the committee on bonds and guarantees recommended that 
maintenance bonds be abolished as practically worthless. In the dis- 
cussion it was held that thirty suits brought against bonding com- 
panies in Chicago under maintenance bonds were dismissed because 
liability could not be proved under their wording, and that the aboli- 
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tion of the bonds would save nearly $100,000 a year in premiums in 
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Chicago alone. The committee recommended the use of the cash re- 
serve plan, requiring a cash deposit of ten per cent of the contract 
price to be retained for the whole maintenance period, to be paid to 
the contractor at the end of the term, but subject during the main- 
tenance period to use by the city in making such repairs as are neces- 
sary and have been neglected by the contractors. The committee 
further suggested that if the bonding companies would issue a satis- 
factory, uniform and standard bond, which would hold water when the 
city needed its protection, its use would be favored. 





Standard Provisions, Massachusetts. 


Recognizing that the temper of the Insurance Departments was such 
that, sooner or later, a movement would »be set going for legislation 
tending to compel uniform provisions in personal accident and health 
contracts, an attempt was made by the representatives of the various 
casualty companies at their annual meeting in Niagara Falls to induce 
the Commissioners to agree that whatever might be accepted as neces- 
sary conditions the same should, as far as possible, be made uniform 
throughout the States. 

It is far more important that economy be exercised with the casualty 
and health underwriters than in the fire business, for the volume of 
premium is only $20,000,000, whereas the fire premiums amount to $400,- 
000,000 in the course of a year. Yet the fire companies are not ham- 
pered by different legislation as to their contract, but have, to all in- 
tents and purposes, almost a standard form throughout the United 
States. 

When the Commissioners held their annual meeting, certain require- 
ments as being necessary to a standard form were conceded, and it was 
hoped that the recommendations of the Commissioners to the various 
legislatures would be strictly on the same lines. That such hopes were 
doomed to disappointment is testified by a perusal of an act introduced 
in the Massachusetts Legislature by Commissioner Hardison, which 
differs only in one or two minor particulars from the bill adopted by 
the Minnesota Legislature, and which was the first of its kind to be put 
into effect. It is, however, in this slight difference that the hardship 
oceurs, and we have only to imagine the same slight difference in each 
of the State legislatures and we shall have a complete series of poli- 
cies necessary for each of the States. Many companies have from eight 
to twelve different forms of policies standing in type, but if they be 
operating in forty States, with forty different sets of laws, although 
the difference in such laws may be insignificantly small they will need 
instead of a dozen forms of policies to go to the expense of 48 dif- 
ferent forms. Such a handicap, on top of the excessive taxation levied 
by the Insurance Departments, must necessarily come out of the 
pockets of the public. 

If the intent of legislation be in the direction of protecting the public, 
so that they may recover for loss under their contract, why saddle the 
expenses of the company with heavy printing bills for policy forms, 
which must necessarily become a fixed charge against the companies, 
and to that extent a tax upon the consumer? 

The insurance bill drafted by Commissioner Hardison requires that 
the table of rates with a manual of the risks shall be filed with the 
Commissioner, and that the Commissioner shall’ approve of the same. 
This is in accordance with the recommendation of the International As- 
sociation of Accident Underwriters and puts an end to competition in 
rates and classifications, as it is presumed that the filing of a classi- 
fication and rate-book compels the company so filing to maintain such 
classifications and rates or incur the risk of having the license with- 
drawn. With the tendency in every direction to forbid insurance com- 
panies from maintaining uniform rates, it seems that Massachusetts is 
taking a hand in forbidding the public the right of free competition 
among the casualty companies licensed in the State. 





Workmen’s Compensation in” Massachusetts. 

A workmen’s compensation measure has been introduced in the Massa- 
chusetts Legislature, which is the most comprehensive act of its kind 
thus far introduced in the United States. If enacted it will necessi- 
tate a considerable increase in liability rates. 





Dangers of Personal Surety. 


Another illustration of the dangers of personal surety is furnished 
by William A. McNeill, who filed a petition in bankruptcy in Chicago 
recently. He scheduled assets of $78, including $3 in cash, and liabili- 
ties of $95,591. His largest debt is $66,000 to the Clara Irene Laing 
estate for the bond for her father, the late Cuthbert Laing, who, as 
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guardian, squandered the fortune left her by her mother. She sued the 
bondsmen, of whom McNeill was one, and recovered judgment. This 
case argues both ways against personal surety, for, besides bankrupt- 
ing the bondsman, it is understood that the Laing estate realized com- 
paratively little on the bonds, most of the signers being judgment-proof, 
or smart enough to evade the liability in one way or another. 





Recent Appointments by the Travelers Insurance Company. 


The following appointments and promotions have been made by the 
Travelers Insurance Company in its life and accident departments: 


T. E. Fruchte, special agent Columbus, Ohio, promoted, to be man- 
ager Columbus, Ohio; John Y. Patrick, appointed special agent Omaha, 
Neb.; H. A. Persell, manager Reading, Pa., promoted, to be manager 
Pittsburg, Pa.; H. S. Young, special agent Reading, Pa., promoted to be 
special agent Pittsburg, Pa.; C. M. Billingsley, manager Washington, 
D. C., promoted, to be manager Reading, Pa.; L. W. Hill, special agent 
Providence, R. I., promoted, to be manager Providence, R. I.; Donald 
W. Bridgman, appointed special agent home office; Edwin H. Mulock, 
appointed special agent home office. 





Philadelphia Automobile Rates. 


The local committee of the automobile liability managers in Phila- 
delphia have agreed upon automobile rates as follows: 


Policy limits $5000, death or accident, one person; $10,000 any one 
accident. 

Motor bicycles, designed to carry but one person, and electric ve- 
hicles, all horsepowers, $25. 

Gasoline or steam pleasure vehicles, not over 16 horsepower, $30. 

From 17 to 37 horsepower, additional $2. 

From 17 to 38 horsepower and upwards, additional, $1. 

These rates are effective as to new business and renewals as from 
the first instant. The collision rates and property damage liability 
rates remain as originally adopted. 





Some Extracts from the Statements of Casualty Companies 
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for 1909. 
NAME OF ComMPANY. Assets. Surplus to Premiums Losses 
Policyholders.| Received. | ™ Paid. 
3 3 $ $ 

American Live Stock, Indianapolis. . 164,746 112,063 107,648 23,424 
Colonial Casualty, Huntington ere 188,955 173,537 69,858 33,387 
Commonwealth Casualty, Phila.. .. 159,938 115,474 151,632 48,705 
Empire State Surety, New York.... 1,386,235 604,581 956,896 410,973 
Fidelity and Casualty, New York. 9,598,924 3,564,230 6,629,030 2,929,217 
General Accident, Perth. 2,287,413 618,373 2,629,124 1,046,242 
German Commercial, Philadelphia . 142,029 109,800 73,857 18,181 
Loyal Protective, Boston.. ; 274,707 153,616 114,500 42,752 
Masonic Protective, Worcester. ae 226,409 188,558 75,491 38,074 
National L. and A., Nashville . 416,449 222,611 1,143,532 404,107 

National Relief, Philadelphia. . 32,100 30,565 38,028 14,515 
New Amsterdam Casualty. . 1,094, 645 532,480 745,508 363,550 
Pacific Mut. Indemnity, Los ‘Angeles 331,678 307,328 38,480 7,373 
Peoples Surety, New York......... 815,346 506,838 241,263 57,782 
Ridgely Protective, rae... 301,546 259,247 240,671 136,949 
Royal Casualty, St. Louis.......... 120,535 112,435 28,198 10,160 
Southern Surety, Muskogee, Okla.. 656,035 474,459 100,504 1,853 
Travelers Indemnity, Hartford.. 821,168 579,837 237,171 53,977 
Travelers Insurance Co., Hartford.. *70, 259) 145 | *9,599,753 8,235,440 4, 279, 407 
Union Casualty, Philadelphia Peau 178, 868 176, 259 YT 1 es 
United States Guarantee, N. Y. . 695,042 600,532 157,607 33,851 
United Surety, Baltimore........... 1,114,5$4 592,653 703, 719 156,035 








* Includes life department. tf Includes deposit capital. 





Accidents in New York City. 


A recent report of the Public Service Commission shows the number 
of accidents in New York city in January last to be as follows: Car 
collisions, 115; Persons and vehicles struck by cars, 1212; cases of in- 
jury in boarding cars, 512; cases of injury in alighting from cars, 425; 
contact with electricity, 26; other accidents, 2123; total 4413, compared 
with 3691 in January, 1909, and 3921 in January, 1908. Of the 2446 per- 
sons injured, 1462 were passengers; persons not passengers, 443; em- 
Ployees, 541. Thirty-three persons were killed. 





Opportunities for Young Men. 


There is no field of endeavor more inviting to the young man starting 
upon his business career just now than the field of casualty insurance. 
The business has developed at such giant strides in the past decade that 
the supply of trained men to fill managerial positions is wholly in- 
adequate to the demand. While a college education is not always re- 
quired, the better grounding the novice has, the sooner will he mount 
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the rounds of the ladder of success in casualty insurance, for it re- 
quires a person with no mean equipment to fill a managerial position in 
this line. The compensation is sufficiently attractive to induce high- 
calibred young men to cast their lot in this profession. 





Selection of Risks by the Casualty Solicitor. 


The Spectator Company has issued a little booklet compiled by Dr. C. H. Har- 
baugh, expert examiner and adjuster, and is designed for the use of soliciting 
agents. It contains many instructions and helps for ali. The subject of inspec- 
tion, with a description of undesirable risks, is an important part of the booklet. 
Other classifications are on the following subjects: Loss of sight or hearing, 
occupation, habits, sanitary surroundings, personal history, family history and 
table of heights and weights. The price of the booklet is 25 cents.—The Indi- 
cator. 


The Spectator Company has published a little booklet from the pen of C. H. 
Harbaugh, M. D., entitled “Selection of Risks by the Casualty Solicitor,” and 
containing helpful instructions for accident and health agents. The subject of 
inspection, with a description of undesirable risks, is an important part of the 
booklet. Other classifications are on the following subjects: Loss of sight or 
hearing, occupation, habits, sanitary surroundings, personal history, family his- 
tory and table of heights and weights. The price of the booklet, 25 cents, places 
it within the reach of everyone.—Weekly Underwriter. 

“Selection of Risks by the Casualty Solicitor.” This is a pamphlet of about 
fifty pages, written by the well-known physician, Dr. C. H. Harbaugh, and de- 
signed to assist agents in discriminating against undesirable prospects, thereby 
saving them wasted efforts in securing applications of uninsurable risks. Price 
25 cents. Published by The Spectator Company, New York.—Rough Notes. 


A pamphlet entitled “Selection of Risks by the Casualty Solicitor,” has just 
been published by The Spectator Company of New York. It is from the pen of 
Dr. C. H. Harbaugh, and contains pertinent instructions for accident or health 
insurance agents.—U. S. Review. 

“Selection of Risks by the Casualty Solicitor” is the title of a booklet pub- 
lished by The Spectator Company. The work, which is edited by Dr. C. H. 
Harbaugh, medical director of the American Assurance Company, contains many 
helpful instructions for accident and health agents. Bound in paper, the booklet 
sells at 25 cents per copy.—The Argus. 


“Selection of Risks by the Casualty Solicitor.”—-This is a pamphlet of perti- 
nent instruction for accident and health insurance agents prepared by C. H. Har- 
baugh, M. D., examiner and adjuster for the American Assurance. It is pub- 
lished by The Spectator Company of New York, price 25 cents.—Insurance Field. 





Casualty Notes. 


—tThe next dinner of the Casualty and Surety Social Club will be held in New 
York on April 5. 

—Edward Yockey has been appointed receiver for the Wisconsin Mutual Live 
Stock Association of Milwaukee. 

—Under the Thomas banking law, after April 1 fidelity bonds will be required 
of all officers and employees of State banks in Ohio. 

—The Hoosier Casualty Company of Indianapolis, Ind., has issued a new 
accident contract, for which it charges sixty cents a month. 

—The American Assurance of Philadelphia has appointed C. G. Truxal man- 
ager of the Pittsburg district, to succeed R. D. Young. 

—The Inter-State Life and Accident Company of Chattanooga, Tenn., has 
voted to increase the capital stock from $100,000 to $200,000. 

—tThe Pacific Coast Casualty Company have appointed the L. A. Burnett Com- 
pany of Pittsburg general agents for the State of Pennsylvania outside of Phila- 
delphia. 

—The Equitable Accident Company of Boston has been licensed to write 
health and personal accident insurance in New York State. The company has a 
capital of $100,000. 

—A. B. Cilley, manager of the commercial department of the Equitable Acci- 
dent, Boston, has in “‘The Different Way” produced something entirely new. It 
is worth anyone’s while to send for a copy of “The Different Way.” 

—H. E. Purcell has been appointed manager of the Pittsburg office of the 
Travelers to succeed D. Bates Bell. Mr. Purcell for the past two years has been 
manager of the life and accident department of the company at Reading, Pa. 

—Sewall & Alden of New York have been appointed Eastern general agents 
of the General Motor Underwriting Agency, which is composed of the British and 
Foreign, American Foreign, Ocean Marine and Reliance Marine, who will issue 
a joint policy. 

—tThe first annual meeting of the Great Southern Accident and Fidelity Com- 
pany of Atlanta, Ga., was held on March 2. A full representation of the stock- 
holders was present, and the fine reports submitted by the officers showed the 
company to be in a most prosperous condition. 

—The Royal Indemnity Company has been organized at Omaha, with $100,000 
capital. John Steel, formerly with the Northwestern Mutual Life; F. W. Herron 
of the Lion Bonding Company, W. R. Adair of the Omaha Loan and Building 
Association, and F. W. Myers are the incorporators. 

—D. Bates Bell, formerly manager of the Pittsburg office of the Travelers In- 
surance Company, and Mr. Arthur E. Kent, formerly special agent for that 
Company, have formed a partnership to be known as Kent-Bell Company. They 
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will occupy offices in the Travelers’ suite in the Commonwealth building, Pitts- 
burg, and will represent the company in all its branches, making a specialty, how- 
ever, of all lines of automobile insurance. 


—The New Amsterdam Casualty Company’s figures, as printed recently, con- 
tained an error as to the amount paid for losses. As a matter of fact, the com- 
pany presented a very good statement. The premium income was $745,508, with 
losses, including investigation and adjustment of claims, $363,550. 


—The Pennsylvania Railroad has been sued for $10,000 damages on a case 
which is said to be the first under the employers’ liability law of 1907, making 
railroads responsible for injuries suffered by employees of other concerns on 
spurs and switches when the injuries are not due to contributory negligence. 


—According to a Supreme Court decision rendered at Denver in a case to 
recover $2000 insurance upon the life of Frank Van Fleet, who was killed in a 
balloon accident at Grand Junction, it was decided that if ballooning is indulged 
in as a diversion insurance money may be collected in case of accident or death. 


—C. D. Terry, formerly an agent of the Travelers at Buffalo, N. Y., and a 
special agent, liability department, in Michigan, but latterly manager for the 
Fidelity Mutual Life at Cleveland, Ohio, has resigned to return to the service of 
the Travelers as assistant manager, liability department, of the Cleveland district. 

—H. A. Needham has been placed in charge of the Ohio business of the 
First National Life and Accident of South Dakota, which recently took over the 
business of the Bankers Reserve Fund of Cincinnati. Mr. Needham will or- 
ganize agency plants for both the life and accident branches of the First National 
in Ohio. 

—Horace B. Menninger, secretary of the German Commercial Accident, Phila- 
delphia, recently returned from Chicago, where he had been arranging for the 
establishment of an agency for the industrial department of the company. Further 
announcement will soon be made with details as to appointment and office 
location. 

—Howard Ferris, Jr., has been appointed general agent for Hamilton county, 
Ohio, for the American Casualty Company, that company having withdrawn from 
the Ferris Agency Company. The American Casualty may enter Indiana in the 
near future, and is considering making the $50,000 deposit for liability business 
in Ohio. 

—The Equitable Casualty Company of Atlanta made with the State Treasurer 
at Atlanta, Ga., on Friday, March 4, a deposit of $100,000 in securities as a 
precedent to its application for license to do business. Judge John S. Candler is 
president of the new company; J. J. Disoway, vice-president, and S. A. Moore, 
secretary. 

—Reports have been circulated during the past week to the effect that the Com- 
mercial Union Assurance Company, Ltd., of London, had secured an option on a 
controlling interest in the stock of the tna Indemnity Company of Hartford. 
The manager of the accident department of the Commercial Union is expected to 
arrive in New York within a few days. 

—tThe Travelers announces that Pearl & Sudlow, Philadelphia, city agents, by 
mutual agreement with the company, have relinquished, on and after March 1, 
1910, all interest in accident and health business written by brokers in the city 
of Philadelphia. Such business will hereafter be transacted with the branch 
office, 415-417 Walnut street, W. P. Fisher, acting cashier. 

—The rate war in burglary insurance is over and the old rates of $7.50 per 
$1000 as a basis are again in force. To cement the new era of amity, the Massa- 
chusetts Burglary Underwriters Association has been formed, with E. J. O’Neil, 
U. S. Fidelity and Guaranty, chairman; A. C. Johnson, Massachusetts Bonding, 
vice-chairman, and Carl Woods of the New Amsterdam, as secretary. 

—Fred C. Morcom, general agent of the accident department of the Avtna 
Life in Southern Ohio, has resigned and has become connected with Heister, 
Huntington & Co. of Cincinnati, general agents of the General Accident, and 
will manage the personal accident department. Mr. N. P. Wilson of Cleveland, 
Ohio, State agent of the liability department of the A®tna, will also look after 
the personal accident department for the entire State. Mr. John N. Sharp of 
Birmingham, Ala., will succeed Mr. Morcom as Hamilton county manager of the 
7&tna. W. R. Perkins succeeds Hummel, Perkins & Co. as district manager of 
the liability department of the Etna in Cincinnati, Mr. Hummel going to Cleve- 
land to become underwriter in the liability department for the State. 





Surety Notes. 

—On March 5 Charles E. Schick resigned as secretary of the Federal Union 
Surety Company. 

—Dolan, Eibler & McGinty have been appointed general agents of the Bankers 
Surety of Cleveland in New York State, with headquarters at 56 Maiden Lane. 

—An effort is being made to organize a State association of surety agents in 
Ohio, and a meeting will be held in Cleveland on March 12 with this end in view. 

—Sanders & Flanders, who formerly represented the Bankers Surety of Cleve- 
land in New York, have been appointed agents of the American Surety of New 
York. 

—Another bank teller in Massachusetts has gone wrong, a savings bank official 
having embezzled $1200. He is under bond for $2000, but the record since the 
first of the year in the old Commonwealth so far this year is distinctly un- 
fortunate. 

—The Bankers Surety of Cleveland has appointed Lawrence Armstrong man- 
ager for Eastern Pennsylvania, succeeding Samuel F. Wheeler. He will make 
his headquarters in Philadelphia. Other appointments by the company are: 
Wallace M. Reed & Co. of Pittsburg, former Allegheny county representatives, 
to be managers of the Western Pennsylvania field, and Charles M. Mason of 
Newark, to be manager for the State of New Jersey. 
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THE PRUDENTIAL INSURANCE COMPANY OF AMERICA. 
New World Records Made in 1909—Largest Volume of New 
Business Ever Written—Greatest Gain in Amount in 
Force Ever Made by Any Company—Substantial 
Gains in Every Direction. 

When the highly efficient field force of the Prudential Insurance 
Company of America started the year 1909 with renewed confidence in 
its ability to eclipse the record of the previous year, in accordance 
with custom, it is doubtful if even the most optimistic worker thought 
of the possibility of creating new world records. The year 1908 had 
been a most successful one, producing the largest volume of new 
business in the company’s history, while all companies had been 
eclipsed in the net gain of insurance in force for the year. Such a 
record therefore confronted the staff that to have even equaled it 
would have seemed just cause for satisfaction and congratulation. 

Those, however, who know the spirit of progress and’ enthusiasm 
which pervades every member of the Prudential’s great staff, from 
the chief executives down to the humblest members, have come to 
look as a matter of course for improved records each year. That they 
were not disappointed in the results for 1909 is shown by the fact 
that the final summation of the year’s work places the company in the 
world’s premier position. 

1. In new business written—over $500,000,000. 

2. In gain in amount in force—over $250,000,000. 

These figures have never been excelled, or even reached, by any 
company in the entire history of life insurance, and the field workers 
of this company have set a high-water mark which reflects the greatest 
credit upon them, and must inspire every member to press on to still 
greater heights. 

A comparison of these tremendous figures with the aggregate busi- 
ness of all companies for the year 1908—the latest period for which 
complete returns are yet available—indicates that the new business of 
over five hundred million dollars in 1909 was about one-fourth of the 
total ordinary and industrial business written by all United States 
companies in 1908. The gain in insurance in force of over two hun- 
dred and fifty millions in 1909 is about two-thirds of that made by all 
life insurance companies in the year 1908. 

By making this great gain in business on its books the Prudential 
steps, by a considerable margin, into third place among the life 
insurance companies of the country, and has materially reduced the 
gap between it and the two leaders, both of which are some years 
older. This prominent position has been attained in the comparatively 
short space of thirty-four years, and it is especially noteworthy that 
the officers most instrumental in establishing the company are still 
managing its affairs. From the very establishment of the company 
each year has seen marked advances in business and financial strength, 
due care having been taken to see that a thoroughly sound foundation 
was laid for further increase, and that every contract was absolutely 
secured by abundant resources. An epitome of the growth of the 
Prudential by five-year periods, as presented herewith, shows clearly 
how it has moved forward without faltering in any particular. 

GROWTH BY FIVE-YEAR PERIODS—1879-1909. 


FInanciaL AcCcounrT. Paid Policy- 
Year. Assets. Income. Surplus. holders. 
Py ees cateecccekes tecture vs $139,803 $128,627 $109,538 $23,013 
ME won kncccaccecsepcessaewt 752,878 1,156,580 329,440 322,382 
PD ay Ss sone ecGbiavesensoes 3,924,295 4,601,298 “1,071,065 1,331,323 
Wis ikc sa desaden vescresacne 13,041,809 11,457,334 2,941,777 3,237,195 
BR ihn vevevacnanacseeseos 33,948,760 20,586,200 6,014,422 6,256,645 
ME sisuwcwccwesddecceksens 88,511,955 44,729,108 13,325,866 13,495,399 
UO es a xcersbaiane se rescy 200,158,078 67,238,265 18,088,836 20,893,400 

InsuRANCE ACCOUNT. Combined 
Year. Ordinary. Industrial. Policies. Amount. 
Reena Ne ° $3,866,913 48,715 $3,866,913 
Dschsvhicnsacsabocceuese = 28,545,189 324,794 28,545,189 
MSs 04 Geek cos inceaasy $2,328,862 117,357,415 1,101,151 119,686,277 
Dass sowsksccaseces wee. 20,504,727 259,840,927 2,273,766 280,345,654 
DD. vvccdvacctiesvinesess 113,162,229 389,039,257 3,509,417 502,201,486 
ee oe 380,740,769 675,992,239 5,966,673 1,056,733,008 
WD... ceccvcocccccecces - 635,062,785 1,049,808,021 8,846,143 1,684,860,806 


* Ordinary branch established in 1886, 
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From the above figures it may be seen that the impetus attained by 
the company has resulted in an annual growth far greater than the 
total figures reported only a comparatively few years ago. Thus the 
gain made last year in insurance in force was greater than the entire 
amount on the company’s books in 1893, when it was about one-half its 
present age. The new business written last year was about equal to 
the entire amount in force at the close of 1899—only ten years ago. It 
took the company twenty-three years to accumulate five hundred 
millions on its books, while the 1909 statement shows that it added 
half that amount in a single year, while in the past ten years it has 
added over $1,182,000,000. On the financial side the figures show that 


nearly twenty-nine years were occupied in accumulating one hundred 


millions of assets, while in less than five years another hundred 
millions have been added. Such a record of growth predicates still 
. more wonderful results in the future. r 

An analysis of the statement covering the year 1909 shows, naturally, 
some very large figures in receipts, benefits to policyholders, funds, 
new business and insurance in force. The principal items of the 
statement are summarized as follows: 


THE RECORD OF 1909. 


Pree SOCHIOUE 5 ccis.c cc ccccunteshannccs tecvesadsadddecsdeducsscescuees $58,950,451 
Testeeet OE CURE TRCOUNE, of ocsccccadaccactectcncdasecevestesdcccdevcess 8,287,814 
TORR PI \ scone cies ediiadedscccsuccesdéciocawnscondeccatennuseegeeen 67,238,265 
Death claims paid..... noe ecie wocbeseneusccuebocnssencussecessesesseresere 15,012,518 
Total payments to policyholders... .cccccicccccccctesedcsccccsesccesces 20,893,400 
Pree MUON oceceksccaddadecsscducacncaduanaadeswesmauerdyseccceaseae 23,265,243 
WI ac nc cca sr hatac cae dcdedde dence ddccnccuddinccadncandtisseadstincus 200,158,078 
ROMEO Si cvladanncevectaneswesdancawevesxsecscsasacancsensascecodmnceads 156,852,743 
Dividends declared or set a8ide......ccccccccccnsccccscccccocccesccsess 20,658,280 
Surplus to policyholders ........ abn dsh ke dundacutsedudedaauenseessenina 18,088,836 
New business paid for: 

EMMIMENEEEE Fics alivantxs ace dvaswccdet icceboccdeustencsseusseceswaccawes 359,063,142 

GUNES incl a dvicatncceksdusctdcteccssndscoaueecussctaendaniaeudiune 141,063,186 

PRU Fe Sea wivctandesss ciuvcbeenceaeattas dcavedtucwesvsedueyeaccuceaedee 500,126,328 
Insurance in force: 

I died sue pine redcuncs ous weundiedswecaesadicaurecdieudravadabes 635,052,785 

Cs ncn ccaskes viccnedavescnabaedeccedeankacctacs ehaeadenes 1,049,808,021 

WOME Cn.cc Cacinnce ned uh cea tevddaenadeuakbecesteeneieiandcedaastanaauns 1,684,860,806 
Nt GP INCI I TODOS oo eos: cnannccveccdedgsacsataveanedacnesitess 8,846,143 


The significance of the above figures may be more readily under- 
stood by taking an average day’s experience in the work of the com- 
pany. Thus for every working day during 1909 the company received 
in premiums $196,500 and $27,620 in other income, a total of $224,120. 
It paid its policyholders $69,600 per day, and laid by for their future 
protection $77,500, a total of $147,100. It wrote new business of 
$1,667,000 daily, and added $834,000 to its business in force. 

Comparatively few life insurance companies can show in their an- 
nual statements aggregates equal to merely the gains made in a single 
year by this company, a fact which is deeply impressive when it is 
borne in mind that but ten companies beside the Prudential have as 
much insurance in force as it has now gained in a single year. Its 
record for 1909 is amplified by the following showing of increases: 


THE GAINS MADE IN 199. 


THGCSRRSE Tl DERDIINIE RUCOTINE so occ cee asccscicers Rtercuwencesseiviecsdve $5,720,169 
Increase in interest and other income............cceccssccccccccccccccces 1,181,062 
LSSGRGEEY Si EE IID otic csc ventctscchabvardeaxswatadavesaicsuens 6,901,231 
Tneremae’ tt Geatlhk ClAtS DOME cess ic ccccc ccs cecccsinccsccccccccccssevess 610,359 
Increase in total payments to policyholders................eececeeeeeees 1,397,286 
ESCROW 5s alee sisciietca teed tte scenic vcac catkndas@eeeucsarewsdkeue 26,419,451 
TeieGeeee Bee WOO WOE cats ecdcceccdevebensetscccetbeveuvedasensorcascocseses 20,493,228 
Increase in dividends declared or set aside....... ......cceececececceces 5,740,946 
Increase in new business O0id 468. . oi... ioc ccccccssscsscs ccécccccaccscesce 190,406,950 
Tncréase-int- total mistiravice it fOrce ss. <.cc ccc cscccesscccccccncseccesccsce 250,309,459 
Increase in industrial insurance in force............ceeececececccecceces 158,750,583 
Increase in ordinary insurance in fOrce.......ccccccccsccccccccccccocccce 91,558,876 
Increase in number Of policies in force.............ccceccceccccecceecece 1,114,404 


During the year recently closed the Prudential again followed its 
usual plan of giving the policyholders increased benefits where ex- 
perience had proved the advisability of such a course, and that too 
without any contract obligation, expressed or implied. Substantial 
additions were made to the benefits stated in the contracts issued in 
previous years, and new and valuable privileges given to policyholders 
of long standing. New territory was also opened up, including the 
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Companies and Agents 


Dominion of Canada, so that the field operated now extends from the 
Atlantic to the Pacific, and from the Far North of the American 
continent to the Gulf of Mexico. In all that vast territory the com- 
pany is already well and favorably known, and the Prudential agent 
can be found ready to push the claims of his company. 

What the present year has in store for the company is hard to 
predict, but it is certain that with the magnificent record of the past 
to act as an inspiration, and the surety of a continuation of the same 
progressive spirit and Prudential enthusiasm to emulate them, the men 
in the field will not fail to do their very best, so that the banner of 
the Prudential may be planted in a still higher position. 





The Security Life and Annuity Company. 


A steady and constant growth in assets and insurance in force has 
been shown by the Security Life and Annuity Company of Greensboro, 
N. C., ever since its establishment in 1901. No effort has been made 
by the management to build up a large company at the expense of 
safety, but steady progress along conservative lines has been the 
policy strictly adhered to. Last year the growth was symmetrical in 
every item entering into the statement, as is shown by increases of 
30 per cent in ledger assets, 28 per cent in reserve, 64 per cent in sur- 
plus and 54 per cent in premium income. During the year the company 
received in‘ premiums $408,921, while its total income was $446,508. It 
paid to its policyholders $109,152, and laid by for their future protec- 
tion $209,976. It now possesses admitted assets amounting to $939,775, 
while the surplus on policyholders’ account is $137,600, so that the con- 
tracts issued by it are well protected financially. The agency force 
paid-for new business in 1909 amounted to $2,291,930, and there was 
added to the insurance in force $993,812, bringing the total up to $11,- 
477,026. The statement as published has the approval of the Insurance 
Commissioner of North Carolina, the company’s home State, and is one 
that should bring satisfaction to every person interested in the com- 
pany. The officers of the company are: J. Van Lindley, president; 
P. H. Hanes, vice-president; Geo. A. Grimsley, secretary, and J. W. 
Scott, treasurer. 





Meridian Life Insurance Company. 


A year of satisfactory progress in every direction was the experi- 
ence of the Meridian Life Insurance Company of Indianapolis in 1909. 
Gains were made in assets amounting to $149,962, bringing the total up 
to $1,431,519, while $42,836 was added to the surplus, which now stands 
at $331,125. The business in force was increased by $1,677,676, and the 
company now has on its books 5016 policies for $11,787,352. During the 
year the company paid its policyholders $119,827, of which $42,820 was 
for death losses, and $20,760 for dividends. The Meridian will shortly 
remove to its new home office building, where the entire sixth floor has 
been specially arranged for it, and its officers feel that they have one 
of the handsomest and best equipped insurance offices in the State of 
Indiana. 





Pacific Coast Casualty Company, San Francisco. 

The 1909 financial statement of the Pacific Coast Casualty Company 
will do much to strengthen that company’s position as an active factor 
in the casualty business on the Pacific Coast. Since 1902 this company 
has been growing steadily and establishing its reputation as a wisely 
governed institution. It now has cash capital of $400,000; assets, $970,- 
126; liabilities, $291,616, and surplus to policyholders, $678,510, affording 
ample security to all who are covered by its policies. The company’s 
total income last year was $274,214, and losses were paid amounting to 
$99,417. 

Those representing the company are provided with a good line of 
policies covering automobile property damage, automobile liability, 
burglary and theft, elevator and other liability lines, fidelity, plate 
glass, surety, safe, teams and workmen’s collective. President Ed- 
mund F. Green and Secretary Franklin A. Zane will use every en- 
deavor to repeat in 1910 the good records made by them in the past. 





Ladies of the Maccabees of the World. 


The Ladies of the Maccabees of the World is one of the unique in- 
surance organizations of the United States, being the largest fraternal 
order devoted exclusively to the insurance of women. Lillian M. Hol- 
lister, president, and Bina M, West, secretary, long ago demonstrated 
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their ability as managers of this large fraternal. 
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—Col. William H. Byrnes, president of the Hibernia of New Orleans, died this 
week. He was conspicuous in many public activities and a director in banks and 


During the last six 


years the Ladies of the Maccabees has shown uninterrupted gains in in- 


come and assets, and 1909 was no exception to the rule. 


On December 


31, 1909, the order rendered a statement which showed increase in in- 
come, assets and insurance in force, with Lut slight advance in claims 
paid and total disbursements, while the liabilities were considerably 


less than in the year previous. 


claims paid, $795,049; total disbursements, $1,085,420. 
total liabilities, $130,023; 


December 31, $4,316,911; 


The income for 1909 was $1,722,572; 


Admitted assets, 
insurance written, 


$8,072,500; insurance in force, $99,643,849. 











TOO LATE FOR CLASSIFICATION. 


—The Commercial Casualty Company expects to begin business in New York 
next week, with offices at 92 William street. 

—The Fidelity and Deposit Company of Baltimore has made arrangements for 
an amendment of charter to enable it to write several casualty lines. 


other institutions. 


[Thursday 


—Ben G. Chapman, Jr., who has been in charge of the improved risk depart- 
ment of the American Central of St. Louis for several years, has been elected 
secretary of the company, succeeding the late J. H. Adams. 


—The Maryland Casualty Company joined the Burglary Insurance Under- 
writers Association in New York on Tuesday, and the United States Fidelity and 
Guaranty Company, Bdltimore, resigned, as did also the Ocean Accident and 


Guarantee. 


—T. B. M. Terhune, manager of the personal accident department of the 
Philadelphia Casualty Company in Greater New York, has resigned to make a 
connection with the insurance brokerage firm of Simon Schiff & Co., which will 
hereafter be known as Schiff, Terhune & Co. 

—tThe First National Life Insurance Company is being organized at Batimore, 
Md., by Henry R. Carroll, John A. Mitten and Harry E. Garner of Baltimore. 
The company has an authorized capital of $200,000, divided into shares of $10 
each, of which $150,000 is to be special preferred 6 per cent stock and $50,000 


common stock. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest statements of licensed and unlicensed fire insurance companies operating in 


the United States, together with other information concerning them of interest to policyholders, company officials, agents and brokers. 


The 


data presented in this department will also be published in the form of a monthly supplement to the book entitled ‘Reports of Fire Insurance 


Companies,” which is published annually, in June, by The Spectator Company. Prices: 


only, $5; monthly supplement only, $2 per annum. 


American, Nashville. 


A decree has been entered in the 
Chancery Court at Nashville against the 
American Fire of that city, a mutual 
fire insurance company, declaring the 
compan insolvent and appointing 
Robert Wanke receiver. 





Anglo-Scottish, London. 


The Anglo-Scottish General Com- 
mercial Insurance mg Ltd., of 
London has appointed A. F. Shaw & 
Co. of Chicago its United States repre- 
sentatives for surplus lines. The com- 
pany had a subscribed capital as of 
July 13, 1909, of £174,943, upon which 
£21,330 had been paid up. 





Capital and Merchants and Bankers 


The Capital of Des Moines and the 
Merchants and Bankers of Des Moines, 
which companies recently amalgamated 
under the title of the Capital and Mer- 
chants and Bankers Fire, has elected the 
following-named officers: President, J. 
S. Dowell; ag ag ommmey Willard 
Secor and Joseph A. Brown; ae 
C. Campbell; assistant secretary, N. B. 
Shidler; treasurer, R. A. Crawford. 


Citizens Fire Assn., Mankato. 


The Citizens Fire Association of 
Mankato, Minn., has reinsured its entire 
outstanding business in the Security 
Mutual Fire of Chatfield, Minn. 





Columbus Mutual, Wisconsin. 


W. R. Reidner has been appointed 
receiver of the Columbus Mutual Fire 
of Columbus, Wis. On December 31, 
1908, this company possessed cash in 
hands of treasurer of $273. It_oper- 
ated in Columbus and Fountain Prairie 
townships. 





Commercial National, Chicago. 


The Commercial National Fire of 
Chicago will be organized under the 
laws of Illinois to do a general business, 
with a capital of $200,000 and a surplus 
of $200,000. R. H. Hunter and A. 
Olds are in charge of the organization. 





Fidelity, Des Moines. 


The capital of this company has been 
increased from $25,000 paid up to 
$50,000 paid up. 


sa. EF idelity-Phenix Fire, New York. 


The merger of the Fidelity Fire of 
New York and the Phenix of Brooklyn 
became effective after 3 P. M., Feb- 
ruary 28, 1910. The operations of the 
amalgamated company commenced 





March 1, and the directors passed 
resolutions validating the policies issued 
on policy forms of either company after 
the merger. 





Franklin, Washington. 


Ou December 31, 1909, all the out- 
standing liability of the Franklin Fire 
of Washington, D. C., was reinsured in 
the Boston of Boston, Mass. On Jan- 
uary 10, 1910, the directors voted to in- 
crease the capital from $125,000 to 
$200,000 by a stock dividend of $75,000, 
transferring that amount from surplus 
to capital. 





Independence, Philadelphia. 


The Independence Fire is in process 
of organization at Philadelphia, with a 
proposed capital of $1,000,000 and a 
like amount of surplus. Interests con- 
nected with the Peoples National are 
back of the new venture. 





Insurance Co. of No. America. 


A meeting of the stockholders of the 
Insurance Company of North America 
will be held on April 7 to vote on a 
proposition to increase the capital stock 
of the company from $3,000,000 to 
$4,000,000. 





Kensington Mutual, Phila. 
Reserve Mutual, Phila. 


Suit has been filed at Harrisburg, 
Pa., by the State Insurance Department 
against the Kensington Mutual Fire and 
the Reserve Mutual Fire, both of Phila- 
delphia, requiring them to show cause 
why they should not be dissolved. 


L’Abellle, Paris. 


The Abeille of Paris, France, has ap- 
poland Starkweather & Shepley of 

rovidence, New York and Chicago, its 
United States representatives for sur- 
plus lines. The Abeille has a sub- 
scribed capital of $2,400,000 and a- paid- 
up — of $600,000. Its latest avail- 
able financial statement showed assets 
aggregating $3,739,472. 








La France, Paris 


The France of Paris, France, has ap- 

inted Starkweather & Shepley of 

rovidence, New York and Chicago its 
United States correspondents for sur- 
plus lines. The France was established 
in 1837, and has a subscribed capital 
of $2,000,000 and a paid-up capital of 
$501,605, Its total assets, according to 
the latest obtainable financial statement, 
amounted to $4,467,533. 


Massachusetts Fire & Marine, Boston. 


The Masachusetts Fire and Marine 
of Boston, Mass., is in process of for- 





142 


mation, with a capital stock of $500,- 
000 and a like amount of surplus. 
Many prominent Boston men are stock- 
holders in the new company, among 
them the following: President Tuttle, 
Boston and Maine Railroad; James 
Storrow, Guy A. Ham, President Evans, 
Five Cents Savings Bank; President 
Winslow, United Shoe Machinery Com- 
any; President Shillaber, North End 
avings Bank; Vice-President Curtis, 
New Haven Railroad; President Roth- 
well, Chamber of Commerce, Everett C. 
Benton, General Edgar R. Champlin 
and President Keith, Keith Car Works. 
The officers are: President, E. C. Ben- 
ton; vice-president, J. J. Storrow; sec- 
retary, Frank E. Buxton. 





Magnolla State, Jackson. 


The Magnolia State of Jackson, 
Miss., is in process of formation, with a 
proposed capital stock of $300,000, to 
write fire, casualty and storm insurance. 
The incorporators are: Mc- 
Raven, W. W. Simonton, I. V. Simon- 
ton, George W. Green, E. H. Gallo- 
way, J. S. Hudson, O. N. Turner, E. J. 
Smith, W. G. McNair and L. C. Morer. 





Mercantile Underwriters, Denver. 


Policies issued under the above title 
are guaranteed by the Merchants Fire 
of Denver, Col., which company re- 
cently absorbed the Mercantile Fire of 
Denver. 





Merchants, New York. 


The Merchants Fire Assurance Cor- 
poration of New York, of which Ed- 
ward L. Ballard is president, has been 
authorized to transact business in New 
York State. The company has a paid- 
up capital of $200,000 and a surplus of 
$300,000. The directors are: Edgar L. 
Marston of Blair & Co., director Bank- 
ers Trust Company, director Guaranty 
Trust Company; Stephen C. Millett of 
Millett, Roe & Hagen; Samuel T. Mor- 
gan, president Virginia-Carolina Chemi- 
cal Co.; Nicholas F, Palmer, director 
Mechanics and Metals National Bank; 
ohn D. Rockefeller, Jr., 26 Broadway, 
ew York; Hubert E. Rogers, Creeve 
& Rogers, attorneys; Edward L. Bal- 
lard, president; Charles W. Ballard of 
D. S. Walton & Co.; William A. Jami- 
son, vice-president Arbuckle Bros. ; — 
G. Luke, president West Virginia 4 
& ‘~ 4 o.; Alexander V. Roe of Mil- 
lett, Roe & Hagen; Clarence W. Sea- 
mans, president Union Typewriter Com- 
pany, director Columbia Trust Com- 
pany; Frederick D. Underwood, presi- 
dent Erie Railroad Company. Newman 
& MacBain have been appointed New 
York city agents. 


Book, with monthly supplements, one year, $7; book 


New Amsterdam, New York. 


The Supedintendent of Insurance of 
New York State has issued a license to 
the New Amsterdam Fire of New York. 
The .company has a capital of $200,000 
and a surplus of $50,000. The officers 
are: President, Charles A. Hull; vice- 

residents, Augustus Colson, Wm. I. 

eeler; secretary, David G. Wakeman. 





New Hampshire Fire. 


At the recent fortieth annual meeting 
of the stockholders of the New Hamp- 
shire Fire of Manchester a resolution 
to increase the capital stock of the com- 
pany from $1,100,000 to $1,200,000 was 
presented and adopted. 





New Jersey Fire, Newark. 


The New Jersey Fire of Newark, 

. J., is in process of organization by 
Col; Clarence Hodson, who is secretary 
of the organization board, with offices 
at 164 Market street, Newark. The 
capital will be $500,000 and the surplus 
a like amount. The par value of the 
stock is $50 per share, $25 of which will 
be used as oo and $25 for surplus. 
The Federal Trust Company of New- 
aark is depository for the funds. 

Several well-known bankers and busi- 
ness men of New Jersey are interested 
in the new company, and from present 
indications it appears that the success 
of the corporation is assured. 





Republic, New York 


The Republic Assurance Company of 
New York is in process of organization, 
with a proposed capital of $2,000,000 
and a surplus of $3,000,000. arrison 

Vedder is to have charge of the 
underwriting. The organization com- 
mittee is as follows: John J. Pulleyn, 
chairman, comptroller Emigrant In- 
dustrial Savings Bank, New York; Har- 
rison N. Vedder, 1 Liberty street, New 
York, insurance; R. W. Jones, Jr., vice- 
resident National Reserve Bank, New 
York; E. S. Hand, president the Con- 
tinuous Glass Press Company, Philadel- 
phia, Pa.; Herbert Buxton, 63 William 
street, New York, president Buxton In- 
suring Agency; H. A. Winger, director 
Security Safe Deposit and Trust Com- 
pany, Brooklyn, N. Y.; Arnold 
avis, 71 Broadway, New York, of 
counsel; Joseph di Giorgio, president 
Atlantic Fruit Company, 11 Broadway, 
New York. 





Standard, Hartford. 


The Standard Fire of Hartford, 
Conn., hopes to commence operations 
shortly after March 1, 1910. The 
officers are: President, M. Lewen 
Hewes; vice-president, Geo. C. F. Will- 
jams; acting secretary, W. A. Sanborn. 





